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Independent Auditor's Report

To the Members of Newgen Software Technologies Limited

Report on the Audit of the Standalone Financial Statemants

Opinion

1. \We have audited the accompanying standatone financial statements of Newgen Software Technologies
Limited {‘the Company'), which comprise the Standalone Balance Sheel as at 31 March 2025, the
Standglone Statement of Profl and Loss (inckuding Other Comprehensive Income), the Standaione
Statement of Cash Flow and the Standalone Statement of Changes in Equity ar the year then ended,
and notes 1o the standslone financial staternents, inchding material accounting policy information and
other explanatory information,

2, In our opinkon and fo the best of our infermation and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Acl, 2013
{'the Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (Ind AS" specified under section 133 of the Act read with the Compenies (Indian
Accounting Standards) Rules, 2015 and other accounting principhes generally accepted in Indis, of the
state of affairs of the Company as @l 31 March 2025, and its profd (Including other comprehansive
ingome), ite cash flows and the changes in equity for the year endad on that date

Basls for Opinion

1. We conducted our sudit in acoordance with the Standards on Auditing specified under section 143(10)
af the Acl Our responsibiliies under those standards are further describad In the Audior's
Responsibiites for the Audit of the Standalone Financial Statements section of our reperl. We are
indepandent of the Company in accordance with the Code of Ethics iseued by the Institute of Chanered
Accountants of Indka (1CAI') together with the ethical requirements that are relevant fo our audit of the
standalone financial statements under the provisions of the Act and the rules thereunder, and we have
fulfdled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
Wi balieve that the audit evidence we have obiained is suffickent and appropriae to provide a basis for
O Cuminiom,

Key Audit Matter

4. ey audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statermants of the current period. These matiers were addresaed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion an these matters,
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Walker Chandiok & Co LLP

Independent Auditor's Report to the members of Newgen Software Technologies Limited on
the standalone financial statemeants for the year ended 31 March 2025 (Cont'd)

5 We have delerminad the malter descriced below to ba the key audil matter to ba communicated in our

repart,
awdit matter | How our audit addressed the key audit matter
Revanus recagnition for software | Our audit work incduded but was nol resbicled te the
implementation services folieaing procedures:

Refar Mole 300 far melenal accounling policy | a)  Obianed an undarstanding of Ma Sysienms, prOCaEses
information and 27 of noles farming parf of the sl conlmals  implemented by managamant  for
Etandalong Finendal Statsmanie. recarding revenus, and the ssseciated conirac assets,

uneamied revenue balances
The GCompary eams favenue from sotbware -
implerrentation services wharsdn it has enbered ina by Ewvalusied the appropristonsss of accounting policy

various Sixed-price contracts, for which revenue s adopied by the managamant in accordanca Wilh the
recagnisad by the Company using the percentage of raquiramants of Ind AS 115,

complalion computed es per the Inpul method | ¢} Tesied the design and operafing effsciivaness of
prescribed under Ind AS 116, Revenue fram related manual controds and immhed auditor's experts
Cantracts with Customers ('ind AS 115 Revenus fn assess key infarmation Wechnalogy (I T) controls over
racagndion In such confrects nvolves exercss of ihe IT o which the Bual

significant (wdgament by the management and tha hiactrchortgl il S i
folowing feclors  requining  signifcant  auditor operate, including access confrols, segregation of
atlenlion duties, program  change  conbrols,  program
« High estimalion uncertanty relaing to developmanl contrale and IT operafion conbrals
datesrnination of the progress of each contrect. | d) Selected A sample of contracts and performed the
offorts incurred 1 date and additionsl effors el vl procadures:

requifred 10 complete  satisfaclion of the Inspected key e, Incudng prce, delivarabies,
pardommancg abligation tirnetable snd milesiores sef oul in the conract far
Deerminalion of canlract assats and meamsd salacted sasmple of contracts and idantifad the
revarud related fo theoe confracts as af Bie end distinct parformance chiligslions.

of reporting penod

Considerng fle malerizlity of the amounts initoled
and significant degree of judgement and subjectvly
invalvid in the estmates &3 mantioned above, we
hevm idertifed revenus recognitian frorm Exed price
corfracs a5 a ey sudit mettar,

&)

Tesled peaject menapemeant fool for bucgeted
afforls and relaled percentage  completion
milesiones  and  astablishing  accurdcy  af
mikestones based on aclusisation of effors for
delivered projects.
Tested the details of actvilies completed as
pravided by tha  projecd  head and
confirmalionfacceptance of completion of such
pohivitles by the customer,
Pariorrad a4 refroapective  review of  alions
incurrad  with eslimaled efforls 1o idendify
sigrificanl varations, if any and varified wihefher
those varasons have been considensd
astimaling the remaining effots o completa he
contract
Testad the mathematical accuracy of the warkings
performed by fhe management o delermine
arnaunl racogrised a5 renvonue during fhe curnent
year and resultanl confract ssselsfiunssmed
revanue outstanding as at yeir end,
Evaluated the approprateness of disclosures mace
in lhe fimancial stataments with respest to revenue
mecagrised during the year ag raquired by appicaklea
Inclian Acoourding Standards.
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Walker Chandiok & Co LLP

Independent Auditor's Report to the members of Newgen Software Technologies Limited on
the standalona financial statements for the year ended 31 March 2025 (Cont'd)

Information other than the Standalone Financial Statements and Auditor's Report thereon

6. The Company's Board of Directors are responsible for the ofher Information, The other information
comprises the information included in the Annual Report, but does net include the standalone financial
slatements and our auditor's report therson. The Annual Repor is expected 1o be made svailabie to us
after the date of this auditor's report

Qur opinicn on the standalone financial statements does not cover the other information and we will
not express any form of assurance conchusion thereon,

In connection with our audit of the standalone financial statemants, our responsibility & to read the
other information identified sbave when it becomes avadable and, in doing so, consider whether the
other Information is materially incensistant with the standalone financial statemeants or our knowladge
ablained in the sudit or otherwise appears to be malaraly misstated

Whan we read the Annual Report, if we conclude that there is a malerial misstalement therein, we are
required to commanicate the maiter to thoee charged with governance,

ﬁ:eapnmihililin of Management and Those Charged with Governance for the Standalone
Financial Statements

7. The accompanying standalone financial statements heve been approved by the Company's Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these standalone financial staternents
thal give & true and fair view of (he financial pesiion, financial performance including other
comprehensive income, changas in aquity and cash fiows of the Company in accardance with the Ind
AS specified under section 133 of the Act and other accounting principles generally accepted in India.
This responsibility also includea maintenance of adequate accounting records in accordance wilh the
provisions of the Act for safeguarding of the assels of the Company and for preventing and detecting
frauds and other imegulanties; selection and application of appropriate accounting policies; making
judgmenis and estimates that are reasonable and prudent; and design, implementation and
mamtenance of adequate internal financial cantrols, that ware operaling effectively for ensuring the
accuracy and completeness of the accounting records, redevant to the preparation and preseniation of
the financial statemants that give a true and fair view and are free from material misstatement, whether
chss to frawd or arrar.

8. In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Compamy’s ability to continue as a going concern, digclosing, as applicable, matiers relaled 1o gomng
eoncern and using the going concam basis of accounting unless the Board of Directors either intends
10 liguidate the Company or to cease operations, or has no realistic alternative but to do so.

. The Board of Directors is also responsible for overseeing the Comgany's inancial reporiing process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

10. Our obiectives are 1o obtain reasonable assurance aboul whether the standalone financial statements
a5 awhale are free from maleral misstatement, whether due o fraud or arrar, and ta issue an auditor's
repart that includes our opinlon, Ressonable assurance is a high level of assurance, bul is not &
guarantee that an audit conducted in accordance with Standards on Auditing will atways detect a
material misstatament when i exists. Misstatemants can arise from fraud or eror and are considared
material if, individually or in the aggregate, they could reasonably be expected 1o infiuence the
economic decsions of users laken on the basis of these standalone financial statermnents.

Chartirsd Ascaintants



Walker Chandiok &Co LLP

Independeant Auditor's Report to the members of Newgen Software Technologies Limited on
the standalone financial statements for the year ended 31 March 2025 (Cont'd)

11. As part of an audit in accordance with Standards on Auditing, specified under section 143{10) of the
At we exercise professional judgment and maintain professional skepticism throughout the aydit, We
also:

« Identify and assess the risks of matenal misstatement of the standakne financial stalements,
whethesr due to fraud ar error, design and perform aedit procedures responsive to those 1isks, and
obiain audit evidence that is sufficient and appropriate fo provide & basis for our opinian. The risk
of not detecting @ material misstaternent resulting fram fraud is higher than for ane resulting frem
errar, &8 fraud may involve collusion, forgery, intentlonal omissions, misrepresentations, or the
override of intermal contral;

« Oblain an understanding of intarnal contral relevant o the audit in order to design audit procedures
that are appropriate in the circumstances. Uinder section 143(3)(i} of the Act we are also
rasponsible for expressing our opinion on whether the Company has adequate internal financial
contrals with reference to financial statements in place and the operaling effectiveness of such
contrals;

« Evaluate the appropriateness of accounting policies used and tha reasonableness of accounting
eslimales and related disclosurss made by managemant;

« Canclude on the appropriateness of Board of Directors' use of the gaing concem basis of
accounting and, based on the audit evidence obtained, whether a material uncerainty axists
relatad to events or conditions that may cast significant doubt an the Company's ability to continus
g5 a going concern. if we conclude that & matesial uncerainty exists, we are required to draw
attantion in our auditor's report to the related disclosures in the standalona financial statermenis
ar, if such disclosures are inadequate, to modify our opinien. Our conclusions are based on the
awdit evidence oblained up to the date of our auditor's repor. However, future events or conditions
may cause the Company 1o cease o continwe as 8 going cancen,

» Evslugte the cverall presentation, structure and contant of the standalone financial statemeants,
inchuding the disclosures, and whether the slandalone financial statements represent the
underlying trangactions and events in a manner that achievas falr presentation.

12. We communicata with those charged with govemance ragarding, among olher malters, the planned
scope and fiming of the audit and significant audit findings, including any significant deficiencies in
intermal control that we identify during our audi.

13. We also provide those charged wilh govemance with a statement that we have complied with relevant
ethical requirements regarding independance, and to communicate with them all relationships and
oiher malters that may reasonably be thought 1o bear on owr independence, and where applicable,
related safeguards,

14, From he matters communicated with those charged with governance, we determine those matlers that
ware of most gignificance in the audit of the standalone financial statements of the current pericd and
arg therefare the key audit matters, We describe these mattzrs in owr auditor's report unless law ar
ragukation precludes public disclosure about the matter or when, in extremely rare circumstances, we
detarmine that a matter should not be communicatad (n our regort because the aoverss conssquancas
of doing so would reasonably he expected to cutweigh the public interes! benefits of such
communication.
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Walker Chandiok & Co LLP

Indepandent Auditer's Report to the members of Newgen Scftware Technologies Limited on
the standalone financial statements for the year ended 31 March 2025 (Cont'd)

Report on Other Legal and Regulatory Requirements

16 Az required by section 187{16) of the Act, based on our audit, we report that the Company has paid
remuneration o ks directors during the vear in accordance with the provigions of and limits l2éd down
under section 197 read with Schedule V' 1o the Act,

16, As requirad by the Companies (Auditor's Report) Onder, 2020 (the Order) issued by the Ceniral
Government of India in terms of section 143{11] of the Act we give in the Annexure | a statermnent on
the matters spacified in paragraphs 3 and 4 of the Order, 1o the extant apphcable.

17. Further to our comments in &nnexure |, as required by sechion 143{3) of the Act based on our audit, wa
report, to the extent applicable, that:

&) We have sought and obtained all the information and explanations which o the best of our
knowledge and bebef were necassary for the purpese of aur audil of the accompanying standalons
finznclal statemants;

B In our opinion, proper books of account as required by law have been Kegl by the Company so far
as it appears from our examanation of those books;

cl The standekone finencial statements dealt with by thes report are in agreement with the books of
account;

dy In our apinion, the aforesaid standalone financial stalemants comply wilh Ind AS specifiad wnder
aaction 133 of the Act;

g) ©Onthe basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors ia disqualified &5 on 31 March 2025 frem being appointed
a3 a direcior in terms of section 164(2) of the Act

i With regpect lo the adequacy of the internal financial controls wih refarence to financial statemenis
of the Company as on 31 March 2025 and the operating effectiveness of such controds, refer to
our separate report in Annesurs Il whemeln we have exprezsed an unmodified oplnion, and

gk Wiith respact o the ofher mallers 1o be included in the Aeditor's Repo in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinkon and 1o tha bast
of aur information and according to the explanations given to us:

i the Company, 55 defailed in nota 36 to the stardalone financial statements, has disclosed
the impact of panding litigations on s financial posiion as at 31 March 2025,

ii the Company did net have any long-term confracts including derivative contracis for which
there were any material foreseeable losses &3 at 31 March 2025,

fii.  Thers ware no amounts which wene required to be transferred 1o the Investor Education and
Protection Fund by the Comgany during the year ended 31 March 2025,

a8 The management has represantad thal, to the best of #s knowledge and belief. as
disclosed in note 480v) to the standaione financial stataments, no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or
any other gources or kind of funds) by the Company fo orin any person(s) or antibilas),
including foreign entilies (the infermedianss’), with the understanding, whether
recorded @ wiiling or olherwise, thal the inermediary shall, whether, dreclly or
indirectly lend or invest in othar persons or entifies idanfified in any manner whateoewver
by or on beha¥f of the Company (the Ultimate Baneficiaries’) ar provide any guaranies,
gaclrity or the like on bahslf the LMimste Baneficiaries;

Charared Aeceunlanta



Walker Chandiok &Co LLP

Independant Auditor’s Report 1o the members of Mewgen Software Technologies Limited on
the standalone financial statements for the year ended 31 March 2025 (Cont'd)

Wi,

b The management has representad that, to the best of s knowledge and belief, as

disclosed in note 48{v} to the siandalone financial statements, no funds have beean
received by the Company from any person{s) or anfity(ias), including foreign entities
(the Funding Parlies'), with the understanding, whether recorded in writing or
otheraise, that the Company shall, whather diracthy ar indirecily, lend or invest in ather
persons or entities idantified in any manner whatsoever by or on behalf of the Funding
Pary [‘Ullimate Beneficiaries') or provide any guarantee, sacurity or the like on behalf
of the Ultimate Beneficiaries, and

Based on such audi procedures performed as considered reasonable and appropriale
in the circumsiancas, nothing kas corme 1o our notice that has caused us to believe
(hat the management represantations under sub-clauses {a) and (b} above contain any
material missiaiement.

The final dividend paid by the Company during the year ended 31 March 2025 In respect of
such dividend dectared for the previous year is in accordance with section 123 of the Act to
the extant it appfies to payment of dividend and as stated in note 32 to the accompanying
standalone financial staterments, the Boand of Directors of the Company have proposad final
dividend for the year endad 31 March 2025 which is subject to the approval of the members
at the ensuing Annual Ganeral Meeting. The dividend deciared is in accordance with section
123 of the Acl Lo the extand it applies to declaration of dividend.

Based on our examination which included test checks, the Company, in respect of financial
year commencing on 1 April 2024, has used an accounting software for maintaining its books
al account which has a feature of recording audit trail (edit tog) facilily and the same has been
operated throughout the year for all relevant transections recorded in the software. Further,
during the course of our awdit we did not come acrose any nstance of audit trail featers beng
tampered with. Furthermore, the awdit trail haa been preserved by the Company as per the
etatutory requirements for recond retention,

For Walker Chandiok & Co LLP
Chartered Accountanis

mbership Ma.: 507428
LITHM: 25607T425BMIXFATIET

5 Regsfration Mo 001 078NNS00013

Place, Gurugram
Date: 2 May 2025
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Annexure | referred to In paragraph 16 of the Independent Auditor's Repoart of even date to the members of
Newgen Software Technologies Limited on the standalone financial statements for the year ended
3 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of acoount and
recards examined by us in the normal course of audit, end to the best of our knowledge and belied, we repor that;

(i% {alA) The Company has maintained proper records showing full particulars, including quantilative
details and situation of property, plant and equipment and refevant details of right-of-use assels.

(B} The Company has maintained proper records showing full particulars of intangile assets.

{b)The Company has a regular programme of physical verification of its properly, plant and equipment
and relevant details of night-of-use asssis under which the aseals are physkcally verified in a phased
marnner aver a period of two years, which in aur opinion, i reagonable having regard to the size of
tha Company and the nature of its assats. In accordance with this programme, certain property, plant
and eguipment and relevant detaile of right-of-use assets were verified during the year and no material
discrepancies wera noliced on such verification.

{c) The tithe deeds of all tha immaovable properties held by the Company (other than properties where the
Company is the lessee and the lease agreements are duly executad in favour of the lesses), disclosad
in Mote dB(ix) 1o the standalone financial statements, are held in the name of the Company

{d) The Company has adopted cost model for Its Praperly, Plant and Egquipment including right-of-use
assets and intangible assats. Accordingly, reparting under clause 3{i){d) of the Order ia not applicable
[ the Company

(&) No proceedings have been initiated or are panding against the Company for holding any benami
proparty under the Prohibition of Benami Property Transaclions Act, 1986 (as amended) and rules
made {thereunder.

{iit (&) The Company does nol hold any tangible inventary. Accordingly, reporting under clause 3(iij(a) of
the Order is not applicable e the Company.

(b) As disclosed in Mote 48{viii) 1o the standalone financial statements, the Company has bDeen
sanctioned & working capital limit in excess of Rs. 500 kacs by banks based on the sacurily of current
assets. The quarterly returns, in respect of the working capital limits have been filed by the Gompany
with such banks and such returns are In agreement with the books of account of the Company for the
respective periods, which ware nat subject Lo audil/review

(fi) The Company has not made any investmant in, provided any guarantee or security or granted any
lzans or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Parinerships (LLP's) or any other parties during the year. Accordingly, reéporting under clause 3iii) of
tha Order is not applicabde 1o the Company.

iy,  Inour opinion, and according to the information and axplanations given to us, the Company has complied
with the provisions of saction 186 of the Act in respact of loane and investments mada and guarantees and
security provided by it, as applicable, Further, the Company has not entered info any fransaction covered
under section 185 of the Acl.

] In our opinion, and according o the Information and explanations given to us, the Company has nol
accepted any deposits or there are no amounis which have been deemed to be deposits within the
meaning of sectiona 73 to 78 of tha Act and the Companies (Acceptance of Deposits) Rules, 2014
{as amended), Accardingly, reparting under clausa 3(v) of the Order ia not applicable to the Company.

(vil The Central Government has not specified maintenance of cost records under sub-section (1) of
seclion 148 of the Act, in respect of Company's products! services | business activities. Accordingly,
raporting under clause 3{vi} of the Order | i

s ‘:"l‘ H -I"-'




Walker Chandiok &Co LLP

Annexure | referred to in Paragraph 16 of the Independent Auditar's Report of even date to the membars of
Mowgen Software Technologies Limited on the standalone financial statements for the year endad
31 March 2025

{vii){a) In our opinion, and according to the information and explanations given to us, the Company is regular
in depositing undisputed statutory duea including goods and services tax, provident fund, employess’
state insurance, income-tax, sales-tax, service fax, duty of customa, duly of excise, value added tax,
cess and other material statutory dues, as applicable, with the appropriate authorilies. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-and for a period of more
than six months from tha date they becamea payabla.

(b} According to the information and explanations given 1o us, there are no statutory dues referred in sub-
clause (a) which have not been deposited with the appropriate autharities on account of any dispute
axcept for the following:

[ Meme of [ Nature of | Gross Amount | Perlod  to | Forum Remarks, if any

the duss Amount | pakd which the | where

statute {Rs.in under amount dispute s
lacs) Protest relates pending

{Rs.)

Income | Income 11768 |- AN 2020-21 CIT{A)

Tax Act | Tax and

1061 Interast

Incoma | Income B7.56 | - AY 2021-22 | CIT(A)

Tax Act, | Tax and

1851 Inberast

{witii  According 1o the information and explanations given to us, no transactions were sumendered or
disclosed as income during the year in the tax assassmants under the Income Tax Act, 19617 {43 of
1881) which have not been previously recorded in the books of accounis.

{lx} According to the information and explanations given to us, the Company does nol have any loans of
ather borrowings from any lender, Accordingly, reporting under clause 3(ix) af the Qrder is nal
applicable to the Company.

{x} {a) The Company has not raised any money by way of initial public offer or further public offer {including debt
instruments), during the yvear. Accordingly, reparting under clawsa 3(x){a) of the Ordar is not applicable 1o
the Company,

{b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares ar
{fully, partally or oplionally) convertible dabenfures during the year. Accordingly, reponting under clause 3[x)(b)
of the Order i nol applicable o the Company.

{xl) {a) To the best of our knowledge and accarding to the information and explanations given fo us, no fraud by the
Company ar no fraud on the Company has been noticed or reported during the perod coverad by our audit,

(b} According to the infarmation and explanations given to us including the representation made k0 us oy e
management of the Company, no report under sub-section 12 of section 143 of the Act has baen filed by the
auditars in Form ADT-4 as prescribed under rule 13 of Companias (Audit and Auditors) Rubes, 2074, with
the Central Govermnment for the period covered by our audil

{e) Accarding to the information and explanations given to s, the Company has received whistle blower
complalnt during the year, which have been considered by us while determining the nature, timing and exdent
of audil procedures,

(xii} The Company is not a Midhi Company and the Nidhi Rules, 2014 ara not applicable 1o it. Accordingly, reparting
under clause 3(xi) of the Order iz not apgieapierig the Company.

Chinitared Accawmianis
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Annexure | referrad to in Paragraph 16 of the Independent Auditor's Report of even date to the members of
Mewgen Software Technologies Limited on the standalone financial statements for the year ended
M March 2025

{x#) In our opinion and acconding to the information and explanations given to us, all transactions enlerad into by
fthe Campany with the related parties are in compliance with sections 177 and 188 of the Acl, whese applicable,
Furthar, the details of such relsted pary transactions hawe been dizclosed in (he standalone financlal
statemenis, as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified
In Companies (Indan Accounting Standards) Rules 2015 as prescribed under section 133 of Lhe Ak

(%) {a) In our opdnion and accarding to the information and explanations given to us, the Company has an vbernal
audif system which s commensurate with the size and naiurs of iz business as required undar the provisions
af seaction 138 of the Acl

(k) We have considared the repons issued by the internal AudBoss of the Company till date for the pericd under
audit.

{xv) According to the information and explanation ghwen 1o s, the Company has not @ntered into any nan-cash
franzaciions with its directors or persons connected with its directors and accordingly, reparing under clause
3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act are not applicable
o the Company.

[xwil) (a) The Campany s not requied to be registersd under section 45-14 of the Resarve Bank of India Act, 1934,
Becordingty, raparting under clauses 3(xwi)(a), (b) and (c) of the Ordar are not applicable fo the Company.

{b) Based on the information and explanations given fo us and Bs represented by the management of the
Company, tha Group (as defimed in Core Investment Companies (Resense Bank) Directions, 2016) doas not
hawe amy CIC .

{wvil) The Company has not incurred any cash ksses in the current financial year as well as the immedistaly
preceding financial year,

{xwiil) There has been no resignation of the stalutory auditors during the year. Accordingly, reporting under clause
Aixwiil) of the Order is not applcable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and
axpected dates of realisation of financial assets and payment of financial liabilities, other information in the
standalone financial stalements, our knowledge of tha plans of the Board of Direciors and management and
based an aur examination of the evidence suppaorting the assumpiions , nodhing has come fo our aiftention,
which causes us to believe that any msterial uncertainty exists as on the dale of the audid repodt indicating
that Company is not capable of mesting s liabdities exisling at the dale of balance sheef as and when they
fall due within & period of one year from the balance sheet date, We, however, siate that this is not an
gesurance as o the fulure viability of the company. We further stale that our reporing is based on the facie
up to the date of the audit raport and we neither ghve any guaraniae nor any assurance that all Eabilities fafling
due within a percd of one year from the balance sheet date, will get discharged by the company as and when
theay fall due,

[xx}  According fo the Information and explanations given to us, the Company does not have any unspent amounts

towards Corporate Social Responsibility in respact of any cngoing or other than ongalng peaject as at the end
of the financial year, Accordingly, reporting under clause 3{xx) of the Order is not applicable 1o the Company.

{(This space fas been mtentionatly felf Bl
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Annexure | referred to in Paragraph 16 of the Independent Auditor's Report of even date to the mambers of
Newgen Software Technologies Limited on the standalone financial siatements for the year anded

41 March 2025

{xti) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accardingly, no comment has been included in respect of said clause under this

report.

For Walker Chandiok & Co LLP

Chartered Accountanis
Fim's Regisiration No,: 001 07EN/NG00013

embership Mo.; 5074249
LIDHM; 2550742 0BMIEXFA 30T

Place; Gurugram
Date: 2 May 2025

Chartesed feeatmnlaiia



Walker Chandiok & Co LLP

Annexure Il to the Independent Auditor's Report of even date to the membears of Newgen Software
Technologles Limited on the standalone financial statements for the year ended 31 March 2025

Independent Auditor's Report on the internal financial controls with reference to the standalone financlal
statements under Clause (1) of Sub-section 3 of Section 143 of the Companles Act, 2013 {'the Act’)

In conjunclion with our audit of the standalone financial staternests of Newgen Software Technologies Limited
('the Compary’ as al and for the year ended 37 March 2025, we have audited the internal financal controls
with referencs to financial statemeants of the Company as at that data.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directors is responsible for esfablishing and maiazining internal financial controla
based on the internal financial controls with reference fo standafone financial statements criteria established oy
the Company considenng the essantial componants of mternal conirol stated in fhe Guidance Nate on Audit of
Internal Financial Controks over Fimancial Reporting ('the Guidance Nofe') issuwad by the Institule of Charfered
Accountants of India (TCAL). These responsibities include the design, implementation and maintenance of
adequate internal financial controls that were operaling effectively for ensuring the orderly and efficient conduct
of the Company's business, including adhanence 1o the Company's policies, the safeguarding of its assats, (ha
prévention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
tha timely preparation of reliable financial informalbion, as requiréd under the Acl

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Standalone
Financial Statements

Our regponsibility is o express an apinion on the Company's internal financial controls with referance o
standalone financial sialemeants based on our audit, We conducted our audi in sccordance with the Sandards
on Auditing iIssued by the ICAI prescribed under Section 143({10) of the Act, to the extent appicable to an audit
of infemal financlal confrols with reference o standalone financial staternents, and the Guidancs Nobe msued
by the [GAL Those Standards and the Guildance Note require that we comply with ethical requirements and plan
and perform the avdit to obiain reasonabie assurance about whether adequate internal financial contrals with
reference 1o standalone financial staternents were established amvd maintained and If such controls oparated
affectively in all materal respacts.

Qur audit inveles pafarming proceduras to ablain audil evidence about the adequacy af the intamal inancial
cantrols with reference to standakone financial statements and their operating effectveness. Qur audi of internal
financial controls with reference to standalona financial stataments includes abtaming an undarstanding of such
internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating the
design and operaling effectiveness of infernal control based on the assessed risk, The procedures selactad
depend on the auditor's judgement, including tha assessmant of the risks of material misstatement of the
standalone financial statements, whether due to fraud or esrar

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis for our audit
opinkan on the Compamy’s internal financial controls with referance to standalons financial statements,

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

A company's internal financial contrals with reterence to slandabone financial statements 15 a process designed
io provide reasonable assurance regarding the refiabiity of financial reparting and the preparation of standatone
financial ststements for external purposes in ascordance with generally accepted accounting principles, A
company's internal financial condrols with reference o standalone financil statements include those policies
and procedures that (1) periain to the maintanance of recards thad, in reasanable datail, accuratedy and Tirly
refiect the tranaactions and dispositions of the assets of the company, (2} provida reasonable assurance that
fransactions are recorded 85 necessary o parmil preparation of slandalona mancial stalemants in accordanca
with generally accepted accounting principles, and that receipts and expenditures of the company are baing
made onky in accordance with authorisations of management and directors of the company, and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisdion, wse, or disposition
of the company's assels that could have a material effect an the financial statemeants.




Walker Chandiok & Co LLP

Annexure 1l to the Independent Auditor's Report of even date to the members of Newgen Software
Technologies Limited on the standalone financlal statements for the year endad 31 March 2026

Inkerant Limitatlons of Internal Financial Gontrols with Reference to Standalone Financial Statements

7. Because of lhe inherenl Bvlafions of infernal financial controls with reference to sfandslone financial
siataments, incleding the possibiity of collusion or impropar managemant override of confrols, material
misstatements due to error or frawd may occur and not be detected. Also, projections of any evaluation of the
internal financial contrals with reference 1o standalone financial siaiements fo future perods are subject to the
risk that the intemnal financial controls with reference to standalone financial statements may become inadequate
because of changes in conditions, of that the degree of compliance with the policies or procedures may
deteriorate

Opinion

B. Inour opinion, the Company has, in all material respacts, adequate internal financial controls with reference to
standatlane financisl siatements and such controls were operabing effectively 25 at 31 March 2025, based on the
internal nancial controls with referance to standalone financel statements critersa estabiished by the Company
considering the essantial components of internal control stated in the Guidance Nofe issued by the ICAl

For Walker Chandiok & Ca LLP
Charterad Accountants
irm's Registration Mo G01076MN/NS00013

DIN: 25507429BMIXFA139T

Place: Gurugram
Crate: 2 May 2025

Charfsred Azcountsnic
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Mewgen Sollware Technnlogies Limited

N 7220000199 2P LO0490T4

Metas to siamdnlore Gnandisl stntements e the yenr enbed 31 Mareh 2025
AT psinimate are in folchs of Iredlicn Bnpees, unlesy stharwizs sared)

1.

Backgroumd

MNewpen Sofiware Technologies Limited ("Mewgen” oc ‘ihe Company”) is a public company domicibed and ineorpoied
under the provisions of the Companies Act applicable in Indin. The registered office of the Company is situated at E-44/13,
CHchdn Pheame 11, MNew Delhi « 110020, Tl Company rised money by way of initin] public offer during the yesr ended 31
el 2008 and its shares were sted on the Mational Siock Bxchange (MNSE) and Bombay Stock Exchange (BSE) of Tndiz,

The Compaiy 8 o gloebal software Company and is engaged in the business of software product development inchiding
desipning nnd delivering end-to-enil software solutions covering the entire spectrum of software servicss froon workfow
sufomation 1o Decumen manapement 1o imaging. Newgen provides a complete ronge of software thal helps aulomate
business processes. Newpan's solutions enable document itensive crpanizutions! indussries such os Finzace and Banking,
Ipsurnnee, and povernment deparments o imgiove productivity through betier document monagement and wirkflaw

impleimenist X,
Foate of Prepuration

A, Siwtement of compliance

The flnancinl statemests af e Company have been prepasad in occordanpce with Indien Accounting Standasds {™Ind ASY)
notified wwler the Companies (Indian Aecounting Standards) Rubes, 2015 amended, amd other relevant provisions of the Act
and guitelines izsued by the Securities and Exchonge Bonrd of India (SEBIL The fimancial ststeivems For the year emlecd 3k
bdarcls 300 B were fle first Tinane iol siotements tal the Company hod prepared in sceordance with Il AS.

The financinl slaiements were autharized for issie by the Company's Board of Directors on 2 May 20325,

Detnils of the Compay’s accounting policies are included in Mot 3,

B, anstlonol nnd présentathon earrency

These financinl statements ore presented 5 Indign Rupsss (INR), which s also the Company’s funclipial currenty. All
pimoints have been roanded -ofT 1o the nearsst fakhs, wsless otherwises indicated.

., Ensis of mensurement

The financsal statements have been prepared on the historseal cost basis except for the following Bems.

Ttenta Measmrement basls
Ceria (bnancinl pesers oned lialaiiiies Fair valiue
Diefined Besielis Lisbility Present walue af defined henefit abligations

0. Business combinntions and goodwill

Buginess combinations are occounted for using the acnuisition method. The cost of an acquisition 15 measured os the
aggregate of ihe corsideration sransferred measursd s acquisition dase fair value and the anaunt of any non-coirallng
interests in the acquiree. For each business combinstion the Company elects whetler oo messyre the non-costralling
(erests in the acquires at fair value or a1 thie propartionate share of the acquiree's identifinble net asels, Acquizizion-
related codts ore expensed s incurred,

A the acquisition date, the identifiable assecs scquited, and the libilities assumed arc recogmased al their acyuisition
date fair volues. Foc this soae, the Babilities sssumes] include contingsnt Habilites representing present obligation




Kerrgen Sallseire Teclinobagles Limited

CIM: LYZZO0TLA T2 LCTH 074

Males fo standnlane Ganndnl saionents for the year emded 31 barch 2025
FAR sy are in dnkhy of Tudies Rigeas, uoless ofkervize slata)

and Ihey are rmessured at their scquisition folr values imespective of the fact that owflow of Tesources embadying
ecenomic beielins |s nog probabie,

Hewever, deferred tax assess or liabilities, and the ssets or liabilities related i employes benefit oomgements are
meeognised and messured in sccondance with Ind AS 12 Tncome Taxes and Ind AS 19 "Empioyee Benelils” respectively.
When a lakility assumed is recognised at the acquisition date, but the related costs are not deducted in derermining
izable profits until & lsier period, & deductibis @mporry difference arizes which resudis in o deferred |ax ass=l A
deferred 1ax mset also arises when the fair value of an identifinhle aset acquiced ls less than it tax bass.

When ibe Company acquines n business, it nseegses the fmancial asses and liobifidles mssuwmed for appropriase
classification anid designation in acseedance with the contracsual terng, economic circumstances ad pertient conditions
ax at the woquisition date.

If the hisiness combination i schieved in singes, any previously held equity interest is re-measured al its soquisition
dute Fair value and any resulting gain or Joss is recognised in profit or Joss or OCL, as appropriase.

Any coptingent consideration w0 be transfered by the acquirer is recognsed at air value at the acquisition date.
Contingent consideration classified as an assel of liobility that is o finanesel instrument and within the scope of lng-AS
109 Financinl Tnstruments, is meazured 81 foir value with changes in fair value recognised in profit or loss. [F the
contingent conssleration is not within the scope of Ind-AS 109, it is measured in #acordance with the apprapriate Lnd-
A5, Contingent considersticn that 1s clusstfied us syuity ls not re-messured at subsequent reparting dates and subsequent
jt seriement is scepunizd for within egquity.

Gaodwill is initinlly nensured at cost, being the excess of the aggregate of the consideration mansferred and the ameant
recognised far ani-coptrolling imensits, and any previous inferest hebd, ower the net idemtifiabile aszets acquired ol
lialsilites assumed. IF the Fair value of the net assets sequired is in excess of the aggregate conseration transfered, the
Company re-agsesses whether it hns correctly identified all of the sscts aequired and all of the liabilides aesumed and
reviews the procedures used 1o mensure the amounis 10 be recognised at the acxfulsition date. IF the reassessment sl
reatilts im o exenss of the fair volue of me asseis sequired over the aggregale consideratien tronsfecred, then the gain 15
recognisad in OC] and nocumubated 1o equity as capital reserve,

After initial recognsion, geodwill is measured ot cost less any sccumulated impairment lostes. For the purpose of
impuirmen testing, goodwill acquired in a business combination is, from the acouisition dote, ollpested m esch ol he
Caompany's cash-generating units that sre expected to benelil from the combinasion, irespeciive of whether oiher nisets
or liabil ities of the ucquires are assipred b thode anies.

i cash genernting unit to which goodwill has been alloested is sested for imparriment snauslly, or mone frequently when
ihere is an indication st the unit may Be impairsd. [F the recoverabie St af i cash panersting unit @ less than ils
carrying amount, the impairment loss is allocated fisst to reduce the camying amount of any goodwill nllocated 10 the
it aund et (o the other assets of the unit pea raie based on the carrying smount of each asset in the unil.

Any irnpairment loss for goodwill i reognised (0 sttement of profit or loss. An impalrment loss recognsed fioe
goodwill is nat reversad in subseouent periods.

Where poodwill has been allocated 1o a cash geresating unit ond part of the operation withim that unit ig dizpoacd off,
the gootwill associated with the dzsposed operation Is lncluded i the carrying atouim of the operatinn when delemrining
the gain of kas on disposul. Dondwill disposed bn these circmnstances & measuied hased on the nelative values of the
disposed operation and the portion of the cosh-genernting unit petained.
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IF the initial sccounting For o business combination (& incompheie by the end aof the reporing pericl b swiieh the
craihinstion pecurs, the Company reporls proyisionol amounts For (he ilesnd for which the accaunting is ircomplate.
Thise provisionsl amouwnis are adjusied rthraugh poodwill during the measurement perid, o ndditional wsssis o
liabitities are recognisad, io reMect pew information obtaived about focts and circumsiances thatexisted at the dequigition
date hat, if known, would have offected the amounis recognized ot that date. These adjustments are called as
imeasimemient period sdjustments, The measurement period does not exceed one year from the Boauisiion date,

E. Tre of estlmates nnd judgesnents

The preparation of financial SLELENENRS in copformity with Ind AS requires management to make judgments, estimates and
assumptions that affect the application of sccounting policies and lbe reported mmounts of asseis, liabilities, income and
papensss el the gomomponying disclosures. Uncerininty shout the assumptions and estimates cowld result i cancoises that
muy require materkal adjustment to the camying walue af assets-or fabilibies affecied in fslire perodls.

Estimntes ani underlying nssumptions nre reviewsd on an cngoing basis. Revisions o acosanting estimanes ang recognized
in thie periad in which the estineeies are revised and (n any fulure periods affecied,

Trdpesrenis

[nformatian abeut judpements mede in applying aceourting policies that have the mosl material effects on the amounts
recopnised in the fisaneial statements is included in the following notes:

«  Mote 3(i) and Mote 27 - revenue recognition fram fixed price contracts of software implermentifion SeTvices: percentope
of completion method to estimate the efforts or costs experded 1o date 25 progiartion of the 10m1 efforts or costs w be
exprnded,

»  Mote %) ond Bobe 19 — determination of kose term,

Assumptions amd exfivariion uueerainties

Information nhaul ssemptons und estimation encertainties st have & significant risk of resulting in a materanl adjuspnem
i the year ending 31 March 2025, is included in the following noses:

«  Mote 3c)iii) ~Estimation of Uselul lives of inngible assets and Property, plant and equipmen.

s Note 29 — Measurement of defined benefi obligations: key actuarial assumptians.

»  Moie 33— Recognition of defetred tax assets: availability of futurs taxahie profis against whichitax losses corried foraard
cin be used,

% Mole 35 ~Falr value of share based paymenis.

® Mo 43 ~ Iinpeivment of trade recsivables and financial assets,

= Mote 19 - Recognition of right of use asset and lease liability

[, Corrent sl noo-carrent clasifieation
The Coinpany presents assets and liabilities in the bolance sheet based on current f van-gimrent closification.

A azint s classified a5 carrent when (e salisfies any of the following criteriac

- it [z expegied to be realized in, o7 ® intended for sale or consumption i, the Conspany's normal operating cyole.

- itis beld primarily for the purposs of being traded;

. il is expected to be realized within 12 months after the reparting dates or

- it iseash o cash equivalent uniesedtis restricted [rom being exchanged or used 1o s=itle a lability for al feast |2 momths
after tae peparting date.
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A ligbility is classilied as curvent when it satisfies any of the following criteria:

- itis expecied 10 be scitles] in the Company’s ponnal aperating cycle,

- itis held primarily for the purpose of being traded;

- v due o be sestled within 12 momhs after the neporting date; o

- the Company does not have an uncond itionsl Gght 1o defer setfiement of the linbility For ai beast |2 mnths afes the
reparting date. Terms of a Lobility thal could, at the option af the counterparty, result in its seirlemend by the Bsue of
auity instruments do o affect is olassilication.

Current asseiafliabilities inckude current portion of pon-cument fnancial assetstliabilities respectively. All other psseis!
linbiklities are clnssified a8 pon-cument Deferved tox asseis and lisbilities (0f any) are clagsified a5 non-cument agses and
lialsilities.

l:,'.lp.el'prjrrg E_'rl:llr

Based on the nature of the operations and the: tme berween the acquission of asseta for processing and thewr realtzation an
cash or eash equivalenis, the Company has ascertained it operating cycle as twelve months for the purpose of currens'non-
cuirens clngifiencn of asseis and linhilites,

G, Messurement of faiv values

A sumber of the Company's socounting polickes und disclosures require the mensurement of fair values, for both financial
and non-finaneiol asses and labilities, The Company has an esimblished conwod framewark with respect 1o the measurement
of Fair values. The finance team has overnll responsibility for oversesing all significant fubr volue measurements, including
Level 3 fair values, and reports directly to the chicf financial officer. The Company reguludy reviews significant
imnobservabile inputs and valimtion odjustments. I thisd party informaotion, such s braker qUOTES or pricing szrvices, is wsedl
10 mensure fair values, then the Company assesses the evideoce obtnined from the third parties w support the conelusicn that
these valiations mest the requirements of Ind A3, including the level in the fair value biesarchy in which the valuntions
should be classdeed.

Significant valuniion issues sre reported 1o the Company” s audit commities,

Falr values are coeporised Inio different levels in a fir value hiermrchy hased on the inpuss used in 1he vluation techagees
as follows.

»  Level |:quoted prices (unpdjusied) m sctive markets for identical assets or linbilites

= Level 2: inputs other than quoted prices included in Level | that are abservahle for the asser or labilily, either dicesily
{i.e s prices) of indirectly {ie, derived from prices).

= Lewel 3: inputs for the nsset ar liability that are pot based on obesrvable markel data (Unobservabie inputs).

When mewsuring i Fair valoe of an asset o o liabiliy, the Comparry uses abservable market datn as for as possible, IF the
nputs used o messare the foir value of ax asset or 2 [izbility fall into different levels of the Fair wilue hierarehy, then te foir
vahse mensarement is coteporiacd in i entivety in e seoe level of the fair value hieracchy as the lowest leved inpud that 1
stgnibfReant i the entire medssrement.

The Company recognises wransfers between levels of the fair value hiemrciy o thee enad of the reporting pericd durkng which
ihe change s ooourrsd,

Further infermation sbout the assumptions mude in measuring Tair values is included in the Rollowing notes;
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H, Hecwiil accounting prondiicoiments

Ministry of Corporste Affairs (“MCA™) notifies pew stindards o amendments 1o the existing seandonds under Companies
{Indian Accounting Standards) Rules as ssued from dme 1o dme. For the year ended 38 March 2025, MCA hos pot notified
any rew sendards o amend ments b the existing stindsrds applicable to he company.

L Application of new standards and amendments

The Minlsiry of Corporste AlTairs notified new standards or amesdmenl 1o existing standands uidder Companies (Tidian
Arcounting Standands) Rules a5 issued from Lime to time. The Compaisy applied following amesdmens for the first-tme
during the current yoar which are effective from | April 2024

Ind AS 116 - Lease liability in a sabe and leascback: The amendmenits require oz entity o recognise lease Hability ncluding
warinhle bense paymens which are not linked 1o indes or a rate 0 0 way it docs net result nto gain on Right of Use asset it
retalng. The amendment did not have oy material impact on the finaneial statements of the company.

Introduction of Ind AS 117: MCA notified Ind A8 117, o comprehensive stasdard that preseribe, recognition, measurement
and disclpsure requireeents, to nvaid diversities in practics for accounting insurance contracts and It applies wo all componies
i.e., o all “insurance contraces” regardiess of the issuer, However, [nd AS 117 iz not applicable to the entities which are
insurance companies reglstered with [RDAL

The Company hns reviewed il new pronouncenents and based oo il evaluntion has determined fhat these amendments do
ot have 2 significant mpact on the Company's Financial Statemeats,

4, Materinl Accounting Policies Information

n.  Foreign currency

L Fencrgwad casrelcy
The Crmpany's finuocial statenents are presented in INR, which is also the Company s functional currency,

{l. Foreign corramcy ransaciions
Transactions in Toreign curnencies are translated Into INR, the Functional currency of the Company, a1 the exchenge raes o
the dates of the iransactions or an average rate if the average roe approximotes the aciual rate at the dace of the ransaction,

Monetary assers and labilities dencminated in foreign currencies are wanslated infe the funclicnal carrency ol the exchonge
rate nt the repoefing dale. Non-monctary asse1s and lisbilities that are measured ot fair value in o foreign cumency are
sranslated ino the functional currency at the exchange rate when the fal value wos determined, Noa-manetary assets and
\iaihilities (Rt fare measured based on bistorical cost in o farelgn currency ore translated at e exchange e al the dae of the
fransaction,

h. Finaneinl instroments
i, Recogatios i inidial mecsarsamd

Trode receivabies nnd debt securities lssied ore inigially recopnised when they ore oeiginated. All oiher financial asses snd
fananciol linbilities are initially recognised when the Company becomes o party (o the coptractsal provisions of (he
insiriment,
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A financial assst or Financkal Hability is initinlly measured at fair value plus, for on ilem oo at fair value through prafi and
Iogs (FVTPLY, transactben costs that ore directly astributable o {5 acquisition or jssue. However, trade receivables thaf do
vt condoin a signifieant finencing component oné measused 2t ONSAC RN rce.

i, Clarsiffcatian end fielequent measyretmnr

Finemeinl asssis:

O imitial recognition, & financial asset ks classified as measured o

- aumonised cost

- Fair volue through Other Comprelensive Income (FVOC]) — deb

- Fair Value through Oiber Comprehensive Income (FVOCT) - squity invesiment; of
« PFVTFL

Financial assets pre ot reclassified subsequent ta tieir initial recognitkon, except if and in the peziod the Compay changes
i1 business model for managing financial assets

A financinl wssel 5 mensured 81 amorhsed cost if i meets both of the following eomdbibons nnd is m designated as FYTPL:

®  the assel is beld within 2 business mode] wishse objective is o hold assas o golbect comirncisal cash flows; nnd

s e controctial tenms of the financial asset give rise on spacified dates to cash fows thn are solely pryments of pringipal
and interest on the principal amount outsianding.

A dehi investment 5 measured at FYOCT F it meets bath of the following conditions and is nof designated as FVTFL:

s the asser is beld within a business model whase objesiive is schisved by both collecting contractunl cash Mows aid
selling financial assers; and

e e contraciunl terms of e finoncial asset ghve vise on specified dates 10 cosh flows that are solely payiments of princigal
and insereston the principal Ul astRnd ing.-

All fintneinl nssets not classified as measured ot amertised cost or FYOCT as cleseribed above are mensured sl FVTRL. On
initinl recopnition, the Company may irreviscally desipnote o Fnancial aiser that otherwise meels the eguirements 1o be
iesaured ot arsostised cost or ut FYOCT as sl FYTPL if doing so éliminstes or significonly reduces an secounting mismaich
clat wondd Grherwise arise,

Firaneial aarers; Bisinesy model arrestment

The Company makes an assessment of the objective of the business mode| in which a financind asset is hekd ot 2 porifolis
|evel becnuse this best reflects the woy the bimmeas i mannged and information is provided & managemeat, for instance the
stted policies and sisjectives for the portfolio, frequency, vollme and Hm ing of sales of financi| asyels in prcr periods, the
regsons Fof sich sales and expecinbions aboud fulbure sales aetivity.

“Trarafess of Firmneial agsels to third parties in transactions et do not qualify for derecognition are not consideced sabes For
this purpose, conglssenr with the Company’ 5 gontinuing tecognition of the assels,

Firancinl ossers thar are beld for frading or are maniged and whose performence i evalunted on 8 fair valye basis ane
meaiured or FWTPL.

Financial aiser: Assepmment whether conrmerual cazh flows are sotely payoienis of principal ad dineross

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financisl ossel on knitial fecognitian,
‘[neerest” I detined ns consideration for the time value of money and for the credit risk associated with the principal amoun
paitstnnding during a pasticular pericd of time and for ather basie lending risks and eosta (e, liguidity risl and adminisirative
coats), ns well as o profd margin

In assessing whether the contraciual cash flows are solely payments of pringipal and inwerest, the Company consilers te

coittructunt femns of the ingirament, _|-.. gt nesessing whether the finineial seet contoing o contraciual teem that eould
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ehiange the timing or amount of comeactunl cosh fows such thas it wouhl pat meet this condition. In meking this nsseximent,
il Crmnpuiiny considers:

s contingent events that would chungs the ainount or Gming of cosh fows,
s terms that may sdjist the consractial coapon rate, including variable interest rate features;
«  prepoyment and etension features; and

Basls the obove classifieation critecia, Company's investmens are classified as bebow!-
¥

livestments in government and other bonds have been elasaified as FwiDCL
- Irvestrens in Mutusl Finds have been classifed as FYTPL.

Einaneial aurets: Sebassquent measurement and gabes and logsies

Fhivaacial psrers of FVTPL
Thess pesels are subsequently measured ot fair value. MNat goins and |osses, including nny mgereal or dividend income, and

recopgiized in profil or loss.

Finmrcied afsaly af arnartissd cosT
Tluese gssets ane subsequently measured gt omortised cest using the effective lnterest method. The anvoriised cost is reduced

by impairment |oeses. Interest income, forelgn cxchonge pains aod Hosses and impainment are recognised in profit or loas,
Any gainor loss on derecopnition is resognised in profit of ks

Diebit invezimants ar FYOC!

These assets are subsequently messured ot fair value. Interest incoime under the effective imeress methed, foreign exchange
pains arel leases and impalrment are recognised In profit or loss. Other et geins and losses are recognied in OCL On
derecogniion, gains and losses accumulased in OC1 are reclnssified o profi or loss,

Equiiry fmvazrmmrs af FYOCT

These mesets e subsequeently ieasnved ot foir welue. Dividends aré recogiized aF meome i Srarenrear of prafil ar los
unless the dividend clearly represenes & recovery of parl of the cost of the investment. (xher net gain and losses are
vecopnised i OC] ond are not veclassified to Staement of profit or logs.

Finenctal abiliftes; Classifieation, subrequant peancremsit and peing and loses

Financial liabilities are clossified g mensured at smortised cost of FYTFL. A financial liabrility is clossified as ot FVYTPL of
il it clussified s held-for-troding, o it s a derivative or it is designited &s sucl &n initinl recogiition. Financinl linhalikes at
FVTPL are measursd at fair volue and net goins and losses, ineluding amy interest expeise, an recogniged I peobin o boss
Cither Gnansial liabiities are subsequently messured ar amanised cosi using 1he elffective inlenes nyethodl, Interesl expense
and foreign exchonge gains ond losses are recognized in profit or loss. Any pain or loss on darecognition is ulso recognised

in profic o loss,
ili, Perecogifilon

Financiin! arees

The Company derecognises o finaneinl awset when the contractual rights Lo the cash flows from s (mancial assel expire, of
if tromsfiers (e rights 1o recelve the contracwil cash flows ina transaction in which substantinkly all of the risks and rewards
of ownership of the linuecial ayset are iransferred or in which the Company neither mansfers nor retains substantially all of
the risks and rewarls of ownership and does not retein contmod of the foancinl asset.

1F the Company enfers inlo transactions whereby it transfers assels recognised oa it balance sheet, bua retalns elther all o
substantiolly all of the risks and rewnrds of the traisfemed agsts, the transfesred assets are not devecognissd.
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Finveneisd liatr(lities
The Company derecognises & finoncial liability when its contractual obligations are discharged ar cancelled, or expire.

The Company alsn derecognises a financial liability when its terms are maxdified and the ensh Mows under the modified terms
sre substantially different In this cose, o oew financinl linhility based on the modified eams is recognissd o faie value, The
difference between the canying amount of the finencial Hohility extinguished srd the new financial lability with modified
termes (s recogndsed in profit or loss.

f Chfrerting

Financial assets and fiancinl lishilities are offser and the net amoiunt preseated i the balapce sheet when, and only when,
the Company currently hos n depally enforceable right to set off the amalnes and it intends either o settle bem on o el bosd
ar i realize the nxset and seitle the: linkility simulinrecusly,

w Perivailves ond Emibedded desfvatives

Derivatives sre initindly meassred at fair value, Subsequend % inaial recogiition, derivatives are measured 2 Talr vidue,
changss therein are gencrally recognised in profil ar loss,

Estihedded derivotives are separated from the bost eontroct and accounted for saparatzly U the hosocontract is not & financinl
nssel ard Cetthin criberia are moL

e Property, plant und equipment
i Recogaifion amd yenseremen

Hewns of property, plant and equipment are measired at cost bess accumulated depreciotion ond aceumiilsted impainnent
losses, iF any.

Coat of an ilem of property, plant and equipment comprises its purchasé price, including impeort duties aad non-refundsble
purchase taxes, afier deducting trade discours anid rebates, any disectly attributnhle cost oF bringing the item 1o is working
comdition for s meended use and estimated costs of diginariling ond removing fe Bem mnd restoring tie iie o whicli it is

focaied,

The cost of o self-consructed ibein of property, plant and equipment comprises the cost of maierkals anel direst lnbor, omy
ather costs directly attributable o bringing the item 1o working comdition for its nrended use, mod estimated costs of
dimunndling el removing the item and restoring the sie oa which it is localed.

If significant parts of an item of property, plant and equipment hove differann uscful bives, then they are acegunted] for as
separate items (major componenats) of property, plant and equipment

Any gainor loss on disposal of an lem of progesty, plant and equipment i recopnised in Sincement of profit or kss.
Advances paid rowards the acguisition of property, plant and eqiiprent outstunding ot cach Balance Shees date s clasgified

ns caplial advances wnder other non-cument assels fricl thee cost of assets not ready 10 se bgfore such de ane dischosed under
*Capital work-in-pragress. s
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il Enhregeen! expeadifiire

Subsequert expendhiure s capitalised only if it is probable thartbe future coonomic bemelis associted with the expeslitare
will Ao 1o the Compuny .

i, Deprecierion

Depeeciation is caleulated on cost of fems of property, plant atd equipment less their estimobed residual values over ek
pxtinared useful fives using the siralght-line method, and is generally recopakaed in the smtement of profivand loss. Assels
ucyuired under finunce leases are deprecisted over the shorter of the lemse term and their useful lives unless it is reasonobly
cermin that the Comparry will abtain ownership by the end of the lease term. Freehold land is not deprecaated

The estimated iseful lives of items of propeny, plant and eqaipment for the current and compurative perinals are a5 Folbows:

Category of progerty, plant and equipment Estimanied] aselul life [Yenrs)
Building Al
Plant arl eyikpment 1%
[ e=asehold Improvements® |
Ciffice squipmiant™™® mn
Furnirure und Fixtures 10
Vehickes &
Carmpiser hondware
- seyvers and ielenrks fi
- Compibers™ 3-5

Depreciation methosd, wseful ves ond residual values are reviewed ot eacly financial vear-end and odjusted if spproprize.

Depreciation on oddition (disposal) is provided on n pm-rata basis Le. from {upto) the date on which asset is ready for use
[disposed off},

=|_eagehold improvements are deprecisied over the period of the lease term of the respeclive propenty.
Leusehold Iniv 15 anvortised over the lesse pesiod of Y0 years.

swBueed onoan internal weclinical assessment, the management [elisves that the wseful lives as given abave best represents
Iz period cver which management cxpecis (0 use it ossels Hence, the usefil life is different from the. useful 1de o
peseribed under Part C of Schedule 11 of Companies Act, 2013,

.  Iatmnpible nssels

Recopritian qad menswrendrl

Infangible assets that are acquised by the Coaspany are measuwed initially a1 cost. After initial recognition, an infangible asset
iz carried at its cost less aecumulntes amortisation and accumulated impairment loss, if any,

Snelzequenr expenditire

Subsequent expanditure 3 eapitalissd only when it increases the futire ceonamic berafits from the specilic asset o which
Telates,
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Anieriization

Intnngible asseis of the Company represents computer software and Al Platform , ane amcetized waing the sicoighi-lm
method over (e eetimated useful 1ife of the tenure of ihe respective sofware lieense, whichever is lower. The smortization
perind ad the amartization method are reviewed at least st cach fnanelal year s IF the expecied uselul life of the assel is
significantly dilferent from previous estimates, the amartization periad is changed accordingly.

The catimated useful lives of Tntangible Asséls for the current and comparative periods are as follows:

[nlangille Assels Esthmated 1seful Life (Y eacs)
A1 Platform E
Coibser Intangibles 4.5

Gaims or losses arssing fram derecognition of an intangible asser are measured o5 the difference between e er dispossl

proceeds and the earrylag amount of the asset ond are recognized iR 1he Statement of profit or los when e asset is
derecngnided.

ir.

Impairnient

In accordance with Ind AS 109, he Company applies expected credit boss (BCL) moded for measurement aned recognition
of Linpairment Inss on the following finoncial assets and credit risk expogure:

a. Financial assets that ans debt instnuments, and are measured at amortised cast e.g., loans, debit secusities, depnsits,
iracke receivables and bonk balance

Financial sssets that are debl msuuments and are measured as at FYTOCI

Leass receivables under [d AS 116

Trile recelvables ar any comractusl right i receive cash or onother financial asset that result from iransactions (at
are within the scope of Id AS 115

& Loan commitments which are not measured as 21 FVTPL

[. Financiol guaranter comiraces which are nod memured ns ot FVTPL

B0

The Company follows *simplified approach’ for recopnithon of Impairment Ioss pllownnce on
« Trade receivobles or coblrsct revenue receivabies; and
« A1) lzase feceivahles resulting from ransoctions within the scopz of Ind AS |16

The application of sitplified approach does not require the Company to rack changes in eredic risk. Rather, i recognises
impainnent kiss ollowance based on lifetime ECLy a1 cach reposting date, riglt from its indtinl recognithon.

For recogattion of impairment ks on other financial sssets ond risk exposure, the Compony determines thar wheiher
there has been o sgnificant incresse in the credit risk sinee inktial recognition. If crediz visk has not increased
significantly, 12-menth BCL is used to provide for impoisent loss. However, IF eredit elak hos increrses signifieanily.
lifetime BCL is used. I, bn & subsequent period, credit quality of the knswument improves such et there |8 no longer &
aspnificant increase in credit risk since initlal recognition, hen the zilily reverts 0 recognising impaioment loss
allpwarcs bagsd on 1 2-monmtt ECL.

Lifetime ECL nre the expected credit losses resultiag fram all possible default events over the expecied life of & finoneinl
insirament. The 12-month ECL is 2 portion of the lifstime ECL whuich results from defauly evens that are possible willin
| 2 menths nfrer the reporting dase.

ECL & lhe difference between all contraciual cash Aows that ure doe io the Company in accordance with the contact
and oli the cash Mows that the entity expests to tecelvs (e, all cash shoeifalls), discounted at the original EIR.
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ECL impairment loss allowance (or reversal) recopnized during the period is recognized s income! expense in 1he
statement of profit ond oss (P&L), This amount is reflected under the head “other expenses’ in the P&L, The balance
sheet presentation for varous finpncinl insinnments is described bebow:

« Fancial assels mweosured as at amorlised coat, contraciual tevenue receivables and lease receivables: ECL
presented g3 an nllowance, Le., ag an intspea] part of the measurement of thase assets in the balance sheet. The
allowance reduces the net carrying amednt. Until the asset meets write-off erieria, the Company does nod reduce
impaimmend allogwance from e grogs camying amaon,

«  Loan commitments and financinl guasantee contracss: ECL is preseated s o provision in the balance shees, ie. a5 2
liahility. Debt instruments measuned &t FYTOCL: For debt instruments memured ar FYOC], the expecied credit
lersses do pot redice the carying amount i the balance shest, which remains ot fair valoe, Inssend, an amoant soqual
io the allowanee that would arise if the asset was meagirad a1 amoriised cos! 5 recogaised in other comprehensive
ineome a5 the "sccurmileied impairment amoinl™.

The Company dpes aot have any purchased or originated eredit-impalred (POCT) financial assers, Le., firmncial assets which
are enslit impnimed on purchase! ariginotion,

Irapairment of Monsfinanelal oerers

The carrying amounts of assets ars reviewed a1 each reporting dale if there s any indicatsn of atpminnen based on
internnlfexiemnal factors. An impairment boss is recognized wherever the carrying amount of an asset (or cash generuting
unith excesds ils recoverable amount. The recoverable amount 1 the greater of the asset’s (or cash generating unlt's) net
selling price and value in use, In assessing value in wse, the estimated future cnsh flows are discousted to their preseat value
gsing a pre-tax discount rote that rellects surment markel sseisments of the titne value of mapey and risks speeific w the

asw=l {or cosh generting unil),

An [rpairment boss is reversed if there has been o change in the esumaics used o determine the recovesable pmpunt, A
IFpairmenl kxss is reversed only 1o e extent that the zaser's carrving amount does mat exceed the canryitg] nmoun that woukd
have been determined net of deprecistion or amortisation, if no impairment lass had been recognited.

f. Employes hanelits

L Shori-tern emplayes engfins

Shori-temm empioyee benefit obligations nre measured on an undiscounted bsis and are expensed 25 he related service is
provided. A liability is recognised for the amoun expecied o be paid, if the Compmny has a present legal or constructive
abligation o pay this nmount a5 o re3ult of pas service provided by the employes, and the amount of otligation can be
estimatiod reliably,

i Share-beied paymenr rmnsacrions

The grost date falr value of equity settled share-based payment nwards gramied 10 employess of the Company ond subsidianes
of the Company i recognissd as an employee expense and deemnel investment, with a correaponding increas n cquity, over
the perssd that the employees uscenditionnlly bectae entitled to the owards. The amount recognised as £x penseidesmed
mvesiment is bemerl on the estimate of the wumber of awarls for which the related ssrvice and saon-markest vesting conddans
are sxpecied 1o be met, such that e amount ultimately recognized as an expense/dement investment & based on the number
nf swards that ¢ meet the related service and non-market vesting condltlons ot the vesting dae. For shore-based payimeat
awirds with pan-vesting conditions, the grant date fuir valee of the share-based pagrnent iz mensinel to peflect such
conditinm and there & no true-up for diffepmpes-between expected anil octial ouloomies,
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i, Defined conrribution plars

A defined contribition lan s a post-emekeyment benefit plan ueder which on entity pays fxed comributions o & s
enfity and will have no legal or constructive obligation 10 poy further amounts. The Company makes specified moathly
contributione  iowards Covernment administered provident fund scheme. Clhligotions for cratributions o definsd
contribution plans are recognized as an employes benelit expense in profit or ks in the periods during which the related
sarvices are rendersd by employess.

Prepaid contributions are recognised as an asset 1o the extent that a cash refund or a redisction in future payments 15 available,

Iv, Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than 3 defined contribution plan. The Company®s gratity
scherme is o defintd benefit plan, The pressnt value of chligstions under such defimed benefit plans are determined based on
nctuarial valustion corried oul by an independent actuary wsing the Projected Unit Credit Method, which recognizes each
period of service s ghving rise o an additional unit of employes benefit entitlement and measurss sach unil separdiely o
build up the {inal obligation.

The obiigation is meusured at the present value of estimated future cash Rows. The discount rales used for descrmining ihe
present value of obligation under defined henefit plans, are heserl on the modeet vields on govesnment securities as ot the
blance sheer date, hoving maturity pesiod approximating to the terms of related piigntions

Remeasursment gains and losses arising from experience sdjustnents and changes in aetuarind assumptions ure recognized
in the period in which they oocus, directly in ather camprehensive income and ore never reclassificd 1o profitor loss, Chonges
o the present value of the defined benefin obligation resuliing from plan amendinents of curailments are recognized
jmumediately in the profit or loss 45 past service cost

W (her leng-rerm employee benefils

The Company's net obligation in respect of long-tenn employes benefis ates than post-employment benefits is the amount
af futsre benefit ot emphovees have earned in retum o (heir service in the currenl amd prior peviceds: thor beoeli is
discoumsed 1 determine its present value, aned the falr value of any relased nssets is deducied.

The employees can carry-forward o portion of e wnitilzed acorued coinpersated abssnces aml wilize ivin Twlere sovice
periods or repeive cash compensation oa termination of emphey ek, Since the compemated nbsences do mot Gl due wixsly
within twelve months afer the el of the period i which the employees render the related service and nre also ot expected
1 be utiibzed wholly within twelve months afier the end of such pericd, the benefit is classificd a3 o onj-tesm employee
benefit, The Comgany records an abligation for such compenaated absences in the period in which the employes renders the
carvices that liscrease this éntiilement. The obligation is measured on e bazls of independant aciuoriol raluation using the
projected unit credit method, Re mensurements &5 a result of experience adjustments and chonges in actiarial ssumnpions
re recopnized in dhe prafil o los.

g. Provisians (other than for employes henefitz)]

A pravision is recognised if, os a result of @ pest event, the Company has 2 present legnl or constricitive obdigation thal can
be estimoted reliohly, and it i probabbe st an sutfiow of economic benefs will be required o -seotbe the obligatkn,
Provisions ate determined by discounting the expected fuiine cash flows (representing the best estimatn of the e penditure
required 0 setile the presont sbligation at the hakance sheet dee) 812 pre-tnx rabe that refiects cument market assssments of
s time value of money and the risks specific 1o the labiliy. The unwinding of the discount i rectgnized a3 finonge £ost,
Expectsd fulure aperating losses are not provides) for. Provisions e reviewed by the monagemest ateach reporting dote urd
wbjusted o reflect e current best estimates.
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(narous colfracy

A contruct s consldered 1o be anerous when the expecterd econamie benefits (o be derived by the Company from the contract
are bower than the unavoidable cost of mesting its oblsgations under the contracs, The provision for an anergas coatracl i
ressured ol the present value of the lower of (he expected cost of termingting the contracs and e expected nel cost of
confinuing with the conmract. Before seeh 1 provision is made, the Company recopnises any anpaimment loss on the assets
asgociabed with thal contrecl

h  Contingent [EnkdHties

A comtingent liability is 2 possible obligntion that arises from pust events whose existence will be confirmed by the pocurrence
or pop-occurrence of one ¢r more uncertain futicre #veats beyand the eontrol of e Company or @ presenl obligation that 13
mal recognised because it 2 not probable that an outflow of resources will te requined to settle the obligation, or & present
obligation whose amount cannat be estimated reliably. ‘The Carmgany does not recognize a contingent lobilny bat dischoses
jit existence in the fnanglal atnlements,

i Revenue

Bevenues from cusiomers conlracls are considered for recognition acd messdrement when the conach as boen approved
by the parties, in writing, to the contrach, the parties to contmct are cotmitied o perform their respective chligotions under
the contract, and the contract is legally enforcenble. Revere (s recognized upon tromsfes al control of promised products o
services (Cperformance obligntios™) 1o cusiomers i an aimount thot reflects the cansrleation the Company hak received of
expects 1o mesive in exchonge for these products or services (“gransectios price™). When fhere 15 undsrtalily os Lo
collectability, reveme recagnition is posipened unkil such uneertainty B resolved, Bosed on e assessment of contracnl
arFAnpemants, there ane oo discounts, rebates. incentives, or ather forms of variable crnaideration applicable w the revense
recopnized during the reparting period.

L Eafeof License

Revenue from sale of licenses for software prodiscts is recogaised when the significant risks and sewards of ownership have
hesn (ranaferred to the tuyer which genernlly colncides with delivery of lcenses to the customers, recovery of Ine
conskleration is probable, the associated costs and possible return of software sobd can be estimated reliably, there is no
comtinuing effective coutred over, or managerial involvemend with the heenses wansferred nmwl the amaum of reyvenue cam be

memiared reliably
i fendering of rersices

Revenue from services rendened (s recognieed in propostion to the stage of completion of the trarsacthon at ihe reporiing
date, Efforts or coss expended have been used 1o measure progress towards eompletion s there is @ direct relationship
between Input snd productviny.

Safraare fmplemertition Serwees

The revenue from Tixed price contracts for sofiware mmplementation is recognized based on proportionise el ethoa medhod
Bated on hours expended, and foresecable losses on the completion af congroct, i any are recognazed imimedintely. Effors
or costs expeided kave been used W determine progress tewards completion as these b8 a direcy relntionship Detween npu
and produstivity, Progress towards completion s messured as the ratio of costs or elfuns incurred o diabe {representing wivk
performed) 1o he estimoted total costs o efforis. Estimates of wangnetion prce and total costs or effors ane continuously
monitored over the lives of the contracts and tre recognized in profic or Joss In the period when these estimares change or
when the sstimaes are revised. Revenues and the estimated todal costs ar efforts are subject 1o revision 0f the corrct
progresses. Provisions for estlrmeted losses, iFany, ai uncompleted contrmeis are recorded in the period in which such losses
hecome probabie bassd on the estimated effores oF CoSts 10 complete (e comact.




Mirwgen Snftware Techinabopiss [imited

CIN: L7 22000 L1983 L0040

Mofes to standalose Rnancinl simlesments Far the yenr ended 31 Moreh 125
(AT memorrs o ix ks e Indiar Bupees, anless othersie ralvd)

The Cismpany i also invedved in time and material conmracts and recognizes revenue as the services are performed.

Al Teelatoal rerwices
Pevenud from aenial technical serviee and maintennnce contrices i3 recopnised ranbly over e teron of the undedying
MEEEERENCE AFFAREETTEnL

G Sale af Rght toose saffusaree

Snflware-as-p-service, that is a right %o occess soflwore fumchionality no& cloud-based- imfrastruciere provided by the
Company. Reverse from arrangements where the cusmmes ebtaing a “right te aecess™ 18 recopnized over the acoess perlod,

Rievenue from client training, suppart and other services arisieg duc to the sake of license i recognized 25 the perfonmance
obligetins ore satisfied.

Relmbursenents of out-of-pocket expenses receives] fram eustomess have been netled off with expense.

Arouns received o bilied in odvance of serwices o be performed are reeorded ns advance from custemerdiunsamed
reverie. Unbilled pevense represents ameaunts recognized bnsed on serviees performed im advasos of billing in accordance
with contract ternz

v, Midtiple defiverable arrargescenis

When 1wo or more revenee geaerating activitles or defiverabiles ace provided under a sugie angement, 1he Company has
applied the guidance in Ind AS 115, Revenue from contract with custorner, by applying the revenue recognition criteria for
each distingt performance obligation, The arrengements with custestiers generally meet the criledda for eonsidening lkoense
for software peoducts ond related seevices as distinel parformance chligations. Eor alkccaling the sramsaci=en prices, the
Company has meeasured e revenus in respect of each performance cbligntion of 2 cortract at its refotive stundolone selling
price. The price that is regularly charged for on idem when anld separately it the best evidence of ils standalone selling price-
In cases whers the company is imahke (o Gelermine the sindalons selling price, the company uses the expecied cosl plus
margin approech in estimating the sandnlops selling price

Arrnpements 10 deliver software products generally have thres elements license, implementation and Annual Technical
Services (ATS). The conipany hos applied the principles under Ird A% 1% to picoumt for revenses (rom these performance
obligatians, When implementation services are provided in conjuiction with the licensing arrangement and the leense nosd
implementation hiee been identified as two sepucdic performance obdigations, the transaction peice for such contracts are
allscated 1 each perfoemance obligation of the comract based on their relative sandalone sclling prices. I the absence of
srandatone selling peice for implemeniation, the performance obligation is estimated using the expected cost plus masgin
approoch,

Meferred contract ensls are incremental costs of obtaning a comracs which are recognized 08 assets and amonized ower the
wermi of the conbracl

Bevenue From subsidiaries is recopnized based on trantaction price which is o1 onn's kength.

Conract nssels ase recopnised when teie is exress of reverue earned over hillings on contracks. A, conract asset arises when
the compary has performed under n contraet bat kas not yet met the conditins required tor bill the cusiomer, The right o
pecelve cash is conditionel upoen further performance obligations.

Upearsed and deferred sevenue (“contract Hability™) is recognised when there is bitlings in excess of revenoes

Trade Recelvabier

Tesde receivnhles are amounés due from customers for sale of license or rendering of services in the ardinaey course of
pusiness. They ore pepemily due for sertbement within one yeor e Weerelore arz ol clpssthied as Cusrend. Whers the
seftlesnent & die ofter one vear, they are classified a8 non-cunent. Trade receivables are dischased in Note ||
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i e

An impairment is recognised so the extent that the carrying wmount of receivable or smsel relating o coniracis with cuglomers
{a} the rempining amount of consideration that the Company expects & recelve in exchange for stle of licenss or rendering
ol serviees o which such asset relores; Jess (b} the costs that relate directly o providing ihose sale of Ticense or rendering of
serwices and that hove ot been recognised as expenses.

j.  Recognition of dividend Income, interest [ncome or expense

DHvidend income is recognised (n Statement of profit or loss sn the date on which fhe Company’s right to receive puyment
is established,

[mierest income or expense is recognised wing the effective inerest methad.

The "effective interest paie” is the rate thnt exacily discounts estimated frture cash payisents or receipss through the expecied
Iife of the financial instrument o

the gross caerying amoynt of te finnneis] assel; af
the amortised cast of (he finomeind fabality,

Tn calculsting interest incoms and expense, (ke effective interest e is applied o the pross carrying amount of the assel
{when the asset |s not credit-impsired) or to the amostzsed codt of the lability. Howewer, for financial nsgets ihar have become
credit-impaired subsequent 1o initial recognition, interest income i cadeulased by applying the effective interest rafe o the
amortissd eost of the financial asset, IF the asset is no longer credit-impaired, then the calculation of mterest incame revens
i the gross basis,

k.  Sale af invesimenis

Profiz on sale of investmens is recorded on iransfer of title from the Comgany and is detlermingd as the diffzrence
berween the sndes price and the carrying valoe of the investment

l. Loease

The Company 08 4 lessee

The Company's lense ssset classes prinarily consist of leases For tnid and baildings. The Company nssesses whether o
eoniToci contains o kase, at inceptian of & contract A conceact is, or containg, & lease If the confract conveys the right o
combred the use of on identified asset for o period of tme in exchangs for consideration. To assass whether o contmcy
conveys the right 1o contral the use of an identificd asses, the Company assesses whether: {1} the confract invalves tae
wie of an idendified nsset (2) the Company hay substantially all of the econbmic bereflis from use of the s tisough
the period of i lease and (3) the Company has the right 1o direct the wse-of the asset,

Al the date of commencement of the lease, the Company recognizes a tight-of-use asset ("ROUT) and a correspandiog
Jease liability fer all lease arrangements in which it is o lessee, except for leases with a termy of twelve menths or less
(shart-term leases) and Jow value [eases, For ihess short-lenm and lew value [eases, the Company recognlzes the lense
puyments as an operating expense on i siraighi-line basis over the ferm of the lesse.

Certain lens= avangements inclxles the oplions to extend o ierminae the lease Lefore the el of the lease perm. ROTT
nssels end Iease linhilities includes these options when it s reasanably zenin that they will be exercized, In pssessing
whetlier the Company is reasonsbly cemain i exerciss an option (0 extend & leise, o6 oL o exercise an opton o
fsminmle @ keas, it congiders nll relevant focts and ¢ireumstances that crente an ecopomic inesntive for ihe Compnny o
exercise the oplion o extend the leasg, or not W exercise the oplion W wrminge the lease, The Company revises the
bease term if there is o change 9 estibivmpellable period of o lease,
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The vight-of-use assess ore initkally recognized of cost, which comprises the inilial amown of the lease |bdlivy sdjeaned
fiar gty lesse paymenis mods ator prior 10 the commencement date of the lease plus any imitiad direct ensis ledas any lemse
incentives. They arc subsequently mieasured o1 208t less sooumiinted depreciation and impairment losses,

Right-af-use aasets are depreciated from ihe commencement deie on a straipht-line basi over the shorter of the leass
term and useful [ife of the undedying assel,

Right of wsé assets are evabusied for recoversbillly whenever events s changes in circumaances indicose that their
FaITying AMOLNLS may not be recoverable, For the purpose of impakrment teating. the recoverable amount (ie O higher
of the Fair vobue 1ess cost o sell and the value-in-uss) is gelermined onan individial assel busis unbess the assec does not
generace cnsh flows tht are largely ndependent of those from other pssels. Inosuch coses, the recoveralie amount is
desermined for the Cazh Generating Uit (0G0 which the &sset belongs.

The leate liability is initially measured ot amertized cost at the present value of the Fulure leass payments. The lease
payments are discourted using the interest rate implicit in the lease or, If mot readily detereninable, using the incremental
bocrowing rates bn the country of domicile of these lesses. Lense liohililies e remeasured with o comespooding
adjustment 1o the rednted right of use agset if the Company changes its assessment if whether v will exercise an exlension
or o termination option. The discount rate is generally based on the incremental bosrawing i spesific b the lease being
evatuated or for a partfolio of leases with similar characteristics.

Lease lbility ond ROU assel hove been separately presented in the Balance Sheet and kense poyments hove been
clazzified az finnncing cash flows,

Income inx

Income tax codnpeises current and deferred tax, 11 is recognised in pradit or loss except to e exbent that it reluses Lo i
jtesn recopnised divectly ineguity ar in other comprehensive income.

Currenl KX

Clussant o comprises the expected tax payable or recgivable on the taxshle oome o Ioss Tor G year and any
adfjustment to the Lax payable or cecelvable in respect of previous years. The nmount of current (ax reflects the best
cxtimate of the 10z amwunt expected 10 be paid or reezived after considering the uncertainty, if any, related 1 income
raxes, Tt is measured tsing ma rates (and tax laws) enscied or substamively enactzd by the reporibng dats.

Current ina misels and current tmx liabilities are offset only if there is & legally enforoeable right 1o.se1 off the recognised
amviinis, anid it if intended 1o realise the asset and ssttle the ksbilicy on & pet basis or simulanessly.

Dferred rax

Dieferred tax is recognised in respect of temporary differerces between the carrying amoums of assets and lebilites

for finmcial repoefing purposes ond the correspomding amounts used for iaxntion purposes. Deferred tax is akso
recapnised in respect of carrbed forwand tx Hsses and tx credits, Deferred 1 is not recognised for:

tempomry differences arising o the inital recognltion of sssets or lisbilities in a transaction that s pot a Business
combination and that alfects neither accounting nor taxable profit or lass st the tlme af the r=nsaction;

Deferred tax nssets are recopnised 1o the extent that it is probable thal futurs inxnble profils will be available agninst
which they can be used, Deferred tax assels — untecopnised or recognissd, ore reviewed ot each reporiing date sad are
recognised! reduced to the exten that if B8 peobabler o longer probable respectively that the relited tax henedfit will be
realized,

Deferred fax is measured & the fax rates dhat are 2xpected 1o apply to the perind when the agsel is realised or the linhility
is setiled. based oo the laws that have been énacted or substantively enacted by the reporting dare.
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The mensurament of defermd 12y eflecss the iy consequences. that would follow from the manner in which the
Company expects, a1 the repoeting date, 1o recover or seile the carrying amount of ds assets and linblites.

Dheferred tax nssers and lizhilities are offsed if there is a lepally enforceabie right o offset tax liobilities and assets, and
they celote w income taxes levied by he same tax authority on (he same taueable eatity, or on diffenent thy entiisss, bud
they interd 1o serile current tax linkilities and assets on a net bagls or their tax asseis and labilities will be nealised
gimul lanesusiy.

Migimum Alterative Tox ("MAT) under the provisions of e Income-tmx Act, 1961 is recognised o5 ton in the
Statement of Profit and Loss. The credit available under the At in respect of MAT poid is recognised us on asser only
when and b the ex el here is convincing evidence that the company will pay ronmal incme tax during the period for
which e MAT crodit can be carried forward for set-off agalnst the normal tx Habifiy, MAT credit recognised & an
el [ reviewed at ench belance shest dave and writien down to the extent the sloresaid convincing evidence no longer
Eists,

n.  Cash eod cash equivnlents

Cash and shord-term deposhe in the Balance Sheet comprise ensh ot banks and cash i hand and shor-erm deposity
with om original maturity of three monihs of less, which are subject o insignificant slsk of changes i value.

0. Farnings per shave (V"EPS"}

Bisic earnings per share is caloulated by dividing the profit stributable o the owners of the Company by the weighted
pwerage sumber of equity shares outstanding during the year,

Diluted earnings per share is computed using the et profit or koss for the yeas atiributable to exuity ahinrehiolders and
the weighted average number of common and dilutive comeon squivalent shares oulstanding during the year but
including shars options., compulsory convertible preference shores excepl where the result would be anti-diutive.

p.  Share Capital
iy Sheares

Enuity shares ore clasified a8 equity. Incremental cosr directly atributable w© the Bsuance of new equity shares ars
recopnized a5 o deduction from equisy,

Diivleteranle

The fial dividend on shares is recorded 26 3 liahility on the date of approval by the shareholdors, and mterim dividend
are recorded a3 a liobitity on the dute of declaration by the Company”s Board of Disectors,

. Basis of segmentation
Sagmenr repariiag

Operating segients are reporied in @ manner consisient with the internal reporting provided to i chiell aperuting
decizicn moker (OO0,

{entifiearion af segiments:

Al operating segments’ resulis pre reviewed regularly by the Board of Directors, who bave been identified as the
CODM, to allecsie resources to the sepments und assess el perdfonmance. Refer note 45 for pegment infoemarian.
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(AT mosamnts are in fakhis af lidlar Rapaes, waless silierwlse atateal)

T.

ESOPF Trust

The ESOP trust hos besn trested a5 an extension of the Company and sccordingly sbores held by ESCF Trust are netted
off fromn the toeal shave eapital. Conseguerily, oll ihe assess, liabilides, Iocome and expenses of the tnest are acourtesd
for ns asse1s snd linbilities of the Company, except for profit / losa on issue of shares 10 the employess and dividend
received by trust which are directly pdjusted in the Newgen ESOF Trust reserve.

Etntement of Casli fows

Chsh flows are feported using the indirect method, wissrely profit for the period is adjusted for the effects ol transactions
of o non-cash nature, any deferrnls or accruals of post or future operating cash receipls oF poyments and fem of ineome
of expenses assoc iated with investing or financing cash Hows. The cash from opersting, investing and financiig activities
of the cormaETy Gre SCEregated.

Roitnding of ameunts

Al amounts disclosed in the financlal smements and notes have besn rounded off to the nearest lakhs as per the
requaremient of Schadule 11, unless siherwise slaksd.
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independent Auditor's Report

Tao the Members of Newgen Software Technologies Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have asdited (he accompanying conscolidated financial staternents of Newgen Software Technclogles
Limited ('the Hokiing Company’) and its subsidiaries (the Holding Company and [is subsidiaries together
referred to as ‘the Group’), as listed in Annexure 1, which comprise the Consolidated Balance Shest as at
31 March 2025, the Consolidated Statement of Profit and Loss (including Other Comprehensive Income),
the Consclidaled Cash Flow Statement and the Consolidated Staternent of Changes In Equity for the year
then ended and notes 1o the consolidated financial stataments, incheding malenal accounting policy
information and cthar explanatony information

In our opinion and to the best of our information and according to the explanations given to us and based on
the conskderation of the repors of the other auditors on separate financial statements and on the other
financial information of the subsidiaries, the aforesaid consaolidated financial statements give the information
required by the Companies Act, 2013 ('the Acl'] in the manner so required and give a true and fair viaw In
canfarmity with the Indian Accounting Standards {'Ind AS') specifed under section 133 of the Act, read with
the Companies {Indian Accounting Standards) Rules, 2015, and other accounting principles gensrally
accapbad in Indla of the consclidated stete of affairs of the Group, as al 31 March 2025, and their
consolidated prof (inciuding other comprehensive income), consolidated cash fliows and the consoidated
changas in equity for the year ended on that dafe.

Baesis for Opinion

. We conductad our audit in accordance with the Standards on Auditing specified under section 143(10) of
thi Act. Our responsibilities under those standards @re further described in the Auditor's Responsibilities for
the Audit of the Consofidated Financial Statements section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI')
together wilh the ethical requirements that are rebevant to our aud® of the consolidated financial staterments
undar the provisions of the Act and the rules thereunder, and we have fulfiled our other athical
rasponsibities In accordance with these requirements and the Code of Ethics, We believe that the sudit
evidance we have oblained together with the audit evidence obtained by the other audidors in terms of their
raports refered to in paragraph 15 of the Other Matter section below, ks sufficient and appropriate to provide
& basis for our ominion,

Hey Audit Matter

Key audit matters are thosa matbers that, in our professional judgment and based on the consideration of
the reports of the othar auditors on separate financial statements of the subsidiaries, were of most
significance in our audit of the consolidated financial statements of the current pericd. These mallers were
addressad in the contaxt of our sudit of the consolidated financial statemeants as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion an thess matters.
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Walker Chandiok & Co LLP

Independent Auditor's Report to the members of Newgen Software Technologies Limited on the
consolidated financial statements for the year ended 31 March 2025 (Cont'd)

5 We have determined the matter described below to Da the key audit matter to be communicaled in our repor,

Iﬁnmdﬂmttaf

How our audit addressed the key audit matier

i, Revenus racognition for  softwars
implemantation services

Rabgr Mote 3000 for maleral sooowenting podcy
informedion and 26 of notes forming part of tha
Cansalidaled Financial Slatemants

The Group eams evenoe from softwarne
mplemeniation servicas wherein @ has enased
mila various Nixed-pricé conbeacls,  for il
revenue is recognised by the Group using the
parcantage of complation campuled as per [he
input methcd prescribed under Ind AS 115,
Revenue from Conbracts with Cuslomers (Ind AS
1157, Rewenue recognition in such condracts
mvalves exarcies of significant judgament by the
managemént and the following factors requiring
significant audior sftention
= High estimation uwncartaindy ralabng fo
determingtion of the progrees of esch contract,
efforts Incwred 1l date and sddiional effors
required lo comphate  salisfaction of the
performance obligation
« [etermination of contract assels and unearned
revenug related 1o fhese contracts ag a1 the end
aof reparing period

Congidering the matedality of the asmounds
involved and significand degree of judgerment and
subjactivity involved In the estimabes as mentoned
aipove, we have idenbified revenue recognition
from fixed price confracts as a key audit matlter.

Diar audit work incheded bul was nol resticbed 1o the lollowing
procedures;

a) Obtained an understanding of the systems, pocesses
and confrols fmplemented by managemenl for recording
revenue, and the assoclaled contract assets, uneamed
fevenue bakanoes,

b Evaluabed the appropriatensss of accounting policy
adopted by the management in accordance with the
raquiraments of Ind AS 115

c) Tested the design and opsrating effectiveness of related
rianual controls and ineolwed auditor's expens to 355853
key Infcrmation lechnology (IT) controls over the [T
environment in which the business syslems operale,
Including accass conirols, segregation of dulies, program
change contrals, program developrent conlrols and (T
oparafich conlnes,

dy Selected a sample of condracts and pedformead  the
following procedures:

Inspected key terms, including prce, deliverablas,
timetatie and milestones sel out in the cankract for
selected sample of contracts and bdenlified the
distinct performance obligations.

Tesbed project manggement tool for budgeled efforls
and nelaled percenlage comglation milestones and
aslablshing accuracy of mileslones based on
aclualisation of eMorts for deliverad projecis.

Tested the details of aclivilies complated as provided
by the projact head and confimation/acceptanca of
complation of such aclivitias by the cusiomser.
Performad a refrospective review of efforts incurred
with estimaied effots 1o endify significant
vanalionas, f any and vedfied whethar thoss
wanalions have been considered in eatimaling the
refsaning efforts Lo complede he contrast,

Tested tha mathematical sccwracy of the warkings
pertonmied by he management [ daberming amound
recognised as revenue during the ourrent year and
rasultant confract  asssdsfunearned  ravenue
aubstanding a5 2l year and.

a]l Ewsluated the sppropristenass of discloswres mada in
the fnancial stelerments with respect o revenue
recognised during fhe year 55 raguired by applicable
indian Accounting Standards,
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Independant Auditor's Report to the mambers of Mewgen Software Technologies Limited on the
consolidated financial statements for the year ended 11 March 2025 (Cont'd)

Information other than the Consolidated Financial Statements and Auditor's Repor thereon

&. Tha Holding Company's Board of Diraclars ara responsible for the othar Infoemation. The other infosmation
comprises the mformation included in the Annual Reporl, but does nat include the consolidated financlal
statements and our audilor's report theraan. The Annual Reparl is expacted fo be made available o us afler
the date of this auditor's report,

Cur apimian an the consolidated financial statemeants does nat cover the othar infarmation and we will not
express any form of assurance conclusion thereon,

I connedion with our awdit of the consolldated financial slatements, our responsibilty is lo read the ather
information identified above when it becomes available and, in doing 50, congider whether the other
information is materially inconsistent with the consolidated financial statements or our knowledge ohtaineg
in the audd or otherwise appears o be materially misstated,

When we read the Annual Report, if we conclude that there is a material misstatermnent therain, we are
required bo communiceie the malter to those charged with governance.

Responsibllities of Management and Those Charged with Governance for the Consolidated Financial
Statements

¥, The accompanying consalidated financial stataments heve been approved by the Holding Company's Board
of Directors, The Holding Company's Board of Directors are responsible for the matiers siated In section
134(5) of the Act with respect 1o the preparation and presentation of these consolidated fnanclal staterments
that give a true and fair view of the consolidated financial position, consolidated financial performance
including other comprebensive income, consolidated changes in equily and congsofidated cash flows of the
Group in accordance with the Ind AS specibed ender section 133 of the Acl resd with the Companies {(Indsan
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India. The
Holding Company's Board of Directors are also responsible for ensuring acscuracy of records Including
fimancial information considered necaesary for the preparation of consalidatad Ind AS financial sialements.
Further, in termsa of the provisions of the Act the respective Board of Dractors of the companies included in
the Group covered under the Act are responsible for maintenance of adequate accounting recards in
accordance with the provisions of the Act for safeguarding the assets of the Group and for praventing and
detecting frawds and other iregularities; selection and application of appropriate accounting policies; makng
judgments and estimates that are reasonable and prudent;, and design, implementation and maintenance of
adeguate inbernal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements thal give a tree and fair view and are free from material misstatemnent, whether due (o fraud or
error. Thase financial statermants have been used Tor the purpose of preparation of the consolidated financtal
statements by the Boand of Directors of the Holding Company, as aforesasd,

8. In preparing the consolidated financial statemends, the respective Board of Direclors of the companies
included in the Group are respongsible for assassing the abilily of the Group 1o conlinue as a oing concarnm,
disclosing, a5 applicable, makters related Lo going concarn and wsing the going concem basis of accounting
unless the Board of Direclors eithear intend to liguidate the Groug or 1o cease oparalians, or has no realstic
altarnative but to do 8o,

8. Those respective Board of Direcfors are also responeible for ovarsesing the fimancial reporting procese of
the companies inclugded in the Group

Auditor's Respoansibilities for the Audit of the Consaolidated Financial Statemenis

10, Cuwr objectives are to obtain reasonable assurance about whether the consolicated financeal slatements as
a whaola are free from material misstatement, wheth ud or esror, and to Issue an auditor's repart
that includes our opinion. Reasonable assurance asgurance bul is nol a guarantes that an
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Independent Auditor’s Report to the members of Mewgen Software Technologies Limited on the
consolidated financial statements for the year ended 31 March 2025 (Cont'd)

audit conducied in accondance with Standards on Auditing will abways detect a material misstatament when
it exists. Misstatements can arise from fraud ar error and are considered matedal I, indiidually ar in the
aggregate, they could reascnably be expected to influance the economic decisions of weers taken on the
basis of these consofidated financial statemants,

11. As part of an audd in sccordance with Standards on Auditing specified under section 143(10) of tha Act we
exercise professional judgment and maintain professional skepticiem throughout the sudit. Ve aiso:

»  Identify and assess the risks of material misstaterment of the consolidated financial statemsants, whathar
diee {0 frawd or emor, design and perform gudié procedures responsive bo those risks, and obtain audit
evidence thal is sufficient and appropriate to provide a basis for gur opinion. The risk of not detecting
a material misstatermnent resulling from fraud is higher than for one resulling from error, as frasd may
irvelve collusion, forgery, intentional emissions, misrepresentations, or the owerride of internal control;

#  Ontaln an understanding of intemal cantrol relevant io the audit in order to design audi procedures that
are approprate in the croumstances. Under section 143{2)(i) of the Act we are afso responsible for
expressing our opinion on whether the Holding Company has adequate intermal financial conirals with
reference to fmancial statemeants in place and the coerating effectiveness of such canfrofs.;

o Evaluate the appropriateness of accounfing policies used and the reasonableness of accounting
estimates and related disclosures made by managemant;

» Conciude an the approprialensag of Boand of Directors’ use of the going concam basis of accounting
and, based on the audd evidence obiained, whether a8 maierial uncertainty exisis refated to ewvents or
conditions that may cast significant doubt on the ability of the Group to continue as a going concemn. I
we conclude that a material uncerainly exisis, we are required fo drew atiention in our awditor's report
iothe related disclosures in the congolidated financial statements or, if such disclosures are inadequats,
to modify our epinien. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group o cease 1o continue 83 8
Qoing concearm;

= [Evaluaie the overall presantation, structure and content of the consolidated financisl statements,
including the disclosures, and whether the consciklated financial statements represent the underlying
frangactions and evenis in a mannes thal achieves fair presentation; and

# Obtain suffiicient appropriate awdil evidence regarding the financial information of the aentibes or
buginess activities within the Group, to express an opinion on the comsolidated financial staterments.
We are responsibée for the direction, supenision and perfformance of the audit of financial statements
al such entities included In the consalidated fimancial statements, of which we are the indepandant
auditors. For the other entilies inciuded in the consofideted financial statements, which have been
audited by the olher auditors, such other audiors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion,

12, We communicate with those charged wilh govemance regarding, among other matters, the planned scope
and timing of the audit and signficant audil findings, Including any skignificant deficliencies in intemal control
that we idantify during our audit

13, We alzo provide those charged with governance with a statemant thal wa have complied with relevant athical
requirements regarding independance, and to communicate with them all relationships and other mattess
that may ressonably be thought bo baar on our indapendence, and whare applicable, related safeguards,

14. From the mattere communicated with those charged with governancs, we delermineg those matbers that were
of most significence in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matlers in our auditor's report unless law or regulation
preciudes public disclosure about the matter or siramely rare circumstances, we delermine that a
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Independent Auditor's Report to the members of Newgen Software Technologies Limited on the
consolidated financial statements for the year ended 31 March 2025 (Cant'd)

mattar should nod be communicated in our report becauvse the adverse consaquences of doing 50 would
reasonably be expacted 1o ouiweaigh the public Interest benefits of such communication,

Other Matter

158.We did not awdit the financial statemants of 7 subsidiares, whose financial statemanis refliecis total asests
of # 22.410.81 ecs as at 31 March 2025, total revenues of 734,854 01 lacs and nel cash inflows amouwnting
to ¥ 914.40 lacs for the year ended on that date, as considerad in the consolidaled financlal slalements
Thesa financial slalements have besn audited by other auditors whosa reporis have been fumished to us
by the management and our opinion on the consolidated financial statemants, in 5o far as @ relales 1o he
amounts and digclosures incleded in respect of theae subsidiaries, and our report in tarms of sub-section (3)
of saction 143 of the Al in s0 far 35 il relales o the aforesaid subsidiaries, are based solely an the reparts
af the other awditors,

Further, of these subsidiaries, 6 subsidianes are located outside India whose financial stataments and other
financial informaticn have been prepared in accondance with accounting principles generally accapted In
their respactive countries and which have been awdited by other auditors under generally accepied awditing
standards applicabla in their respecthve countries. The Holding Company's management has convarled the
financial statemenis of such subsidiaries lacated oulside Indsa from accounting principles genarally acceptad
in their respective countries 1o accounting principles generally accepled in Imdia. Wea have audited these
canversion adustments made by the Holding Compary’s managemenl Our opinion on the consolidated
financial statements, In 8o far s& it relates fo the amounts and disclosures included in respect of such
subsidiaries located outside India, is based on the repart of ather avditors and the conversion adjustmenis
propared by the management of the Holding Company and audited by us.

Our opinion above on the consolidsted financial statements, and our report on ather legal and regulatory
requirements below, are nof modified in respect of the above matlers with respect to our reliance on the
waork done by and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

16. As raguired by section 197(16) of the Act, based on our audit and on the consideration of the reparts of
the other auditors, referred to in paragrapgh 15, on separate financial statemants of the subsidiarnies, we
report that the Holding Campany, incorparated in India whose financial statements have been audited
under the Act have paid remuneration o their respective directore during the year in accordance with
the provisions of and limits laid down under section 187 read with Schedule V to the Act. Further, we
report that 1 subsidiary, incarporated in India whose financial statements have been sudited under the
Act have not paid or provided for any managerial remuneration during the year, Accordingly, reporting
under section 197(18] of the Act is not applicable in respect of such subsidiary

17. As required by clause {xi) of paragraph 3 of Companies (Audilor's Repart) Order, 2020 {the Order’) Ssued
by the Central Government of India in terms of section 143(11) of the Act based on the considesation of the
Order reports issuad by us and by the respective other auditor as mentioned in paragraph 15 above, of
companias included in the consolidated financial statements and covered under the Act we repor that there
ara no gqualiications or adverse remarks reported in the respective Order reports of such companies.

18. As required by saction 143(3) of the Act, based on our sudit and on the consideration of the report of the
other suditor on separate financial slatements and other financial information of the subsidiary incorporated
in India whose financial statements have been audited under the Act, we repor, to the extent applicable,
that:

a) \We have sought and abiained all the information and explanations which to the best of our knowledge
and bekef were necessary for the purpose of our audit of the aforesaid conaclidated financial
statemnants;
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independent Auditor's Report to the members of Mewgen Software Technologies Limited on the
consolidated financial statements for the year ended 31 March 2026 (Cont'd)

b) In our opinion, proper books of account a8 required by law relating to preparation of the aforesaid
consolidated financial statements have been kept ao far as it appears from our examination of those
bocks and the report of the other auditor;

c] The consolidated financial statements dealt with by this report are in agreemeant with the relevant books
of account maintained for the purpose of preparation of the consobdated financial statarments;

d) In our opinion, the aforesaid consolidatled linancial statements comply with Ind AS specified under
soction 133 of the Act read with the Companies (Indan Accounting Standards) Rules, 2015;

al On the basis of the written reprasentations received from the dirsctors of the Holding Coempany and the
report of the statutory auditor of its subsidiary, covered under the Act, none of the directors of the Holding
Company and its subsidiary, are disquaiified as on 31 March 2025 from being appointed as a director in
terma of sechon 164{2) of the Act,

f)  With respect to the adeguacy of the infernal financial controls with reference to financial siatemants of
the Holding Company, and Its subsidiary, covered under the Act, and the operating efecthvweness of
such confrols, refer 1o our separate report in "Anneaire 11" whesein we have expressed an unmodified
opinlen; and

g} With respect to the other mallers to ba included in the Auditor's Rapor! in accordance with nukz 11 of
the Compantes (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
infermation and according to the explanations given to us and based on the consideration of the repor
of the other audiior on separate financial sialements and othar financial information of the sulbsidiary
incorporated in India whose financial statements have been audited under the Act:

i The consolidated financial statements disclose the impact of pending Iligations on the
conaolidated financial position of the Group, as detailed in Note 36 to the congalidated financial
staterments;

ii The Holding Company, its subsidiary, did not have any long-term confracis Imiudlnﬁ darivative
coniracts for which there were any material foreseeable ibsses as at 31 March 2025,

fii.  There were no amounis which were reguired to be transferred to the Investor Education and
Protection Fund by the Holding Company, and s subsidiary covered under the Acl, during the
yaar ended 31 March 2025.;

g, The respective managements of the Holding Company and lis subsidiary incorporated in
India whoea financial statermenta have been auditad undear the Act have repressnted o us
and the other audior of such subsidiry respectively thal, 1o the best ol thelr Knowledge and
befief, an the dale of this audd report as disclosed in note 46 {v) to the consolidated financial
glalements, no funds have Deen advanced or kaned o invested (eflhar fram borrowed
funds or securities premium or any other sources or kind of funde) by the Halding Company
or g subsidiary, to ar in any person{s) or entilyiies), including foreign enliias [the
intermedianes’], with the undersianding, whether recorded in writing or otherwiss, that the
intermediary shall, whether, directly or indirectly lend or invest in other persans or entities
identified in any manner whatsoever by or on behalf of the Holding Gompany, o any such
subsidiary ("the Ultimate Beneficiaries’ or provide any guarantea, securily or the like on
behaif the Uitimate Benefickaries;

b. The respeciive managements of the Holding Company and ils subsidiany inconporated n
india whose financial stalemants have been auvdited under the Act have represented 1o us
and the other auditor of such subsidiary respectively that, to the best of ther knowledge and
belief, on the date of this audit report a5 disclosed in the note 4G6(w) Lo the accompanying
consolidated lmancial stafemants, no_fusa
or its subsidiary, from any personig] deEmti
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Independent Auditer's Report to the members of Newgen Software Technologies Limited on the
consolidated financial staterments for the year ended 31 March 2025 (Cont'd)

Wi,

Partles'), with the understanding, whether recorded in writing or othemwise, that the Haolding
Company, ar &ny such subsidiany shall, whather directly or indirectly, lend arinvest in ather
persons or entidies enlified in any manner whatsoaver by or on behall of the Funding Party
(Liimate Benefciaries’) or provide any guarantes, security or tha like on behalf of the
Litimate Beneficiaries; and

€. Based on such audit procedures pedformed by us and that performed by the auditor of the
subsidiary, 88 considered reasonable and appropriate In the circumstances, nothing has
corme 10 our or olther avditors' nodice that has caused us or the cther auditor to belleve (hal
the management representations under sub-clauses (a) and (D) above contain any material
rizstatament

The final dividend paid by the Holding Company during tha year endaed 31 March 2025 in respect of
such dividend declared for the previous year is In accordance with section 123 of the Act fo the
exdent It applies o payment of dividand and as stated in note 37 1o the accompanying consolidated
financial statements, the Board of Directors of the Holding Company have proposed final dividend
far the year ended 31 March 2025 which is subject fo the approval of the members at the ensuing
Annual General Mesting, The dividend declared is in accordance with section 123 of the Act to the
extont it applies to declaration of dividend.

Based an our examination which included test checks and that performed by the respective suditor
of the subeidiary, tha Holding Company and ite subgidiary, in respect of financial year commencing
on or after 1 Aprl 2024, have used &n accounting software for malntaining their books of account
which has a feature of recording audit trail (ec® log) faciily and the same has been operated
throughout tha year for all relevant fransactions recorded in the software. Further, during the courss
of our audit we and respective auditor of the above referred subsidiary did not come acroes any
instance of audit rail feature being lampened with, Furthermose, the audi trail has been presenved
by the Holding Company and abowve refermed subsidiary ss per the statutory requirements for record
retention,

Far Walker Chandiok & Ca LLP
Charlered Accountants
Firrm's Registration Mo.: 001078MMS0001 3

DIN: 25507429 BMIXFET853

Place: Gurugram
Date: 2 May 2025
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independent Auditor's Report to the members of Newgen Software Technologles Limited on the
consolidated financlal statements for the year ended 31 March 2025 {Cont'd)

Annexure 1
List of entitiea includad in the Statement

 Hewgen Soffware Inc.

. Mewaaen Computers Technologies Limited

. Mewgan Softwars Technologies PTE. Lid

. Wewgen Software Technotogies (LK) Lmded

. Hewgen Software Technologies Canada, Lid

. Mewgen Software Technologies Ply Lid

. Newgen Software Technaologies LL.C.

. Newigen Software Technologses Company Limited
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Annexure Il

Independent Auditor's Report on the internal financial controls with refarence to consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(the Act')

1. In conjuncticn with our audit of the consclidated financial statements of Mewgen Scftware Technalogies
Limited (the Halding Company') and its subsidiary {the Holding Company and its subsidiary together
referred 1o as ‘the Group') as at and for the year ended 31 Margh 2025, we have audited the internal
financial confrols with reference to financial stetements of the Holding Company and 15 subsidiany
company, which are companies covered under the Act, as at that date.

Responsibiiities of Management and Those Charged with Governance for Internal Financial
Cantrols

2. The respeclive Board of Directors of the Holding Company and s subsidiary company, which are
companias coversd under the Acl are responsible for estabishing and maintaining int=rnal financial
controls based on the internal financial controls with referance to financial statementa criltera established
by the Company considering the essential components of internal control stated in the Guidance Maols on
Audit of Internal Financial Controle over Financial Reporing ['the Guidance Mote') issued by the Institute
of Chartered Accountants of India {('ICAI'). These responsbilities include the design, Implementation and
mainenance of adaguate internal financial controls that wers operating effectively for ensuring the orderly
and efficlent condueet of the Company's business, including adherence to the Company's pobicies, tha
gafeguarding of its assets, the prevention and detection of frauds and efors, the accuracy and
completeness of the acoounting records, and the timely preparation of reliable financial infarmaton, as
required undes the Act,

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
atatemants

3. Qur responsibility s to express an opinien on the mternal financial controls with reference to fimancial
slatements of the Holding Company and its subsidiary company, 28 sforesaid, based on our audit, Wa
conducted our audd in accordance with the Standards on Audiling issued by the ICAI prescribed under
Section 143010} of the Act fo the extent applicable to an audit of internal financial contrals with refenenoe
to financial statemends, and the Guidance Mote issued by the ICAL Those Standards and the Guidance
Mote reguire that we comply with ethical requirements and plan and perfosm the audit (o obtain reasonable
asgurance about whether adequate intemal financial controls with reference o consclidated financial
statements were established and maintained and i such confrals operated effectively in all material
respects,

4, Our audit invalves performing procedueres 1o cblain audl evidence aboul the adequacy of the inlernal
financial controls with referance o consolidated fnancial statemants and thedir operating effectivenass.
Cur audit of internal financial conbrols with reference o consolidated financiel statemenis includes
obtaining an understanding of such intemal financial controls, assessing the risk that & malerial weakness
easts, and testing and evaluaiing the design and operating effectivensss of intemal control based an the
asgessed risk, The proceduras selecied depend on the auditor's judgement, including the assessmeant of
the risks of malerial misstatement of the financial siafements, whather dwe fo fraud or armor,

5, We believe that the audit evidence we have obtained and the audit evidence obiained by the ather auditor
in terms of thair reparts referred fo in the Other Matter paragraph below, |s sufficlent and appropriate to
pravide a bass for our sudit opinion on the inflernal financial confrols with reference to financial stalements
of the Holding Company and its subsidiary company as aforesaid

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statemeants

6. A company's Intemal financial controls with reference 1o financal statements s a process designed to
pravide reasonable assurance regarding the rekability of financiad reporting and the preparation of
financial statements for external purposes in accordance with generally accepied accounting principss.
A company's intemal financial confrols with raference 1o financial siafements incheda thoses palicies and
proceduras that (1) partain fo the mainienance of records thad, n reasonable detail, accuratsly and fairly
reflect the fransactions and dispositians g Amegls of the comgpany, {2) provide reaeonable assurance
that transactions are recorded &5 neceESH ;:lra:paratn::-n af financial Eraremenla in accardance
with ganerally accepted accounding g
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being made anly in accordance with autharisations of management and denectors of the campany; and (3)
provide reasonable sssurance regarding prevention or timely detection of unauthosized acquisition, use,
or disposithon of the company's &ssefs that could have a matarial effect an the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Fimancial
Statemaents

7. Because of the inherent imilations of intemal financial conirols with reference 1o consolidated financial
statements, inchuding the possibdity of collusion or mproper management override of controls, material
misstatements dua to emor or fraud may coour and not be detectsd. Also, projections of any evaluation
of the internal financial conirals with refarence to consclidated financial stalements to future periods are
subject to the risk that the internal financial controls with reference fo consolidated financial staterments
may become inadequate because of changas in conditions, ar that the degrea of complbance with tha
poficies or procedures may defenorate.

Opinion

B. Inour opinion and based on the consideration of the repart of the ofher awdilor an infernal financial
controls with reference io financial statements of the subsidiary company, tha Holding Company and
its subsidiary company, which are companies coversd under the Act, have in all material respeacts,
adequate internal financial conirols with reference Lo financial statements and such contrals were
operating effectivaly as at 31 March 2025, based on the internal financial controls with reference o
financial statemeants criteria establishad by the Company considaring the essential componants of intermal
controd stated in the Guidance Mobte issued by the ICAI.

Other Matter

8, We did not audi the intemal financial controls with reference to financial statemants in ao far as i relates
o 1 subsidiary company, which s company coverad under the Acl, whose financial statemeants reflect
tolal assets of ¥ 82,25 lacs and net assets of ¥ 81.76 lace as at 37 March 2025, ioial revenusas of T Mil
and net cash inflows amounting 1o T 0.77 lacs for the year ended on that date, as considared in the
consoldated financkal staternents, The intemal financial contrals with reference to financial statermenis
s0 far as il relates to such subsidiary company have been awdited by other awditor whose report have
bean furnished bo us by the management and our report on the adequacy and opesating effectivenass of
the imternal financial confrols with reference to Tnancial statements for the Holding Company and its
subsidiany company, as alorasaid, under Secton 1230300 of the Act In so far as & relates o such
subsidiary company is based solely on the reports of the awditor of such company, Gur opinion is not
modified in respact of this matier with respect to our refance on the wark dona by and an the reparts of
the ather auditor,

Faor Walker Chandick & Co LLP
Chamered Accouniants
Firm's Regisiration Mo, 00407ENMSD0013

bership Mo.; 507425
IW; 25507429BMEXFBTAE3

Place: Gursgram
Date: 2 May 2025
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Mewgen Soltware Technologies Limited

CIn: L2200 L2 P L OO0 T4

Notes to consolidated financial statements for the year ended 31 March 2025
Al amonngs are in fnkhs of fndien Rupees, unless otherwize stoted)

I

i

Baclprommd

Mewgen Software Technalogies Limived ( Newgen” or Sthe Company” or *the hiolding company™) an its sabsidianes (the Holdiag
cimpany and iz subsidiories rogether refenred 10 oas "the group”) 5 & public company domiciled and meorpombed ureler the
provisiens of the Companbes Act applicable i Indla. The regisiered office of the Company 15 situated ai E-24{13, Okhla Phnse 11,
Mew Dielhi 110020 The Company raised maney by way of initiad public offer during the year ended 31 Marck 201 & and {5 shares
were listed on the Matinal Stock Bxchange (5E) ard Bombay Stock Exchange (BSE) of India

The Compéany is o ghobal sediware Company and |5 engaged in the business of software product development incliling designing
ared delivering end-to-end sofiware sebutions covering the safire specirum of soliwane services fram wark Mo mriomsdian §o
Dicumen managemenl 10 inaging. Newgen provides a complete rnge of softwane thil helips outomate business processes.
Wewpen' s solutions enable document intensive arganizations’ imistries such as Finance and Banking, Insurance and govemment
departmenis 1o improve productivily hioogh beirer document mansgement and sock fow implementation

Rasic af Preparation

A Statemend of complinnge

The conealidised financinl gaemese bave been prepared in socondance with Indian Acconnting Standards (“Ind AS") aotified
imler the Companies (Indian Accounting Standards) Rules, 2015, amerided and ather relevant provisions of the Actand guidelines
imsipedl by the Securities md Exchange Board of lidis (SEB), The consalidased financis statements for the year enled 31 March
2001% were the firs financial stmements that the Growp had prepased bn accordance wiik Ind AS.

The cossolituted inancial stemems were authorised for issue by the Company's Board of Direciors on 2 May 2025,

Detaits af e Growp’s necouniing pofickes are nclucksd n Nege 3
B Basisof Consolldation

The Consolidated financial stsements have been prepared Lo accondance wilth Ind AS rotified uncer the Companies (Inden
Accounting standards) Rules, 2015, amesded, and cther rebevant provissons of the Act and guidelines issued by the Secariis i
Exctiange Hoant of Indin (SERT).

Mame of Subsidiaries Cannlry of | Eifective
Incarpisation Sharvhndding (%)
Mewgei Sofiware Inc, L5A i
Mewgen Software Technologics Canads, Limived Canada [TiK
susralia o
Newgen Software Tochmogies FTY Limited
MNewgen Sofiware Technobogies PTE, Limited Bimgapuore 160
Mewgen Software Technokgies (UR) Limited United Kingdons 110
Mewgen Computers Technelogies Limited Nrwlia 100 _
MNewgen Sofiware Techoologics LL.C. LAE 1401
Newnen Soltwire Technokgies Company Limsed Sasdi Arzhia 104

The eonsalidmed financial shksments have been prepared on the following boss

The fmakcinl gaiements of the Hobding Compary and it subsidiary companies aie combined on & Ime-by-fine basis by addmg
ihe Bk values of ke fiems of asseis, labilites, incoise g expenses after elimmaling isea-group bolapessfimnsoctions ad
inrenlizped proficdi Gl insceondsnce with Tsd A5 10 —"Consolidmed Financial Staleneats™, The amehiants slicewm b resper
of reserves comyrise the amosnt of the relevant reserves m per ibe balanee sheet of the parent company snd (15 Snre in ihe pos-
neguiition increaseidecrgie i e remrves of the consididated enfilics.




Mewgen Software Technologies Limited

CIM: LT2H0D LI9SR LCIH DT

Motes to conselidnted financial statements for the year ended 31 March 2025
(Al ez are in fakhs af fodian Rupees, nnless otherwise siated)

The excessideficil af cosi 10 1he parent company of {8 imvestent over its potion of nef worth m the consclidated entities at the
respective dates on which myesiment in such entities wis made B8 recognized in the consofidaled linancial SiMements as
goodwllfeapial neserve, The panent company's panken of nes worth is such entities is determined oa the hasis of boak vahies
of nssets and [kabilitics as per the financial statements of the sntities ns on the dite of invesiment and if ot avail#hle, the finandial
cipiements For the Immedialely preceding perid mljused For the effects of signilicant chinges,

The financial slasements of the forzign nom integral subsidinries (colboctively referred 1o as the Torgign non integral operations’)
are translated into Indum nopees as followes-

Share capital and opening reserves and surphs ore curried al hisoncal cosl

i, AN mssets and labilities, begh monelary asl non-monetary, (excluding share caplial. opening reserves aml surplus) ane
iranslped using the vear-end rojes.

fil  Profitend kss ilems ane smsiiced @ the respective weighted average res or the exchange rate that appraximaoles the aciunl

exctange mie o date of specilic trans et

i

v, Tl resusllng net enchorge difference |5 oredited oo debited o the foneign currency tramed il ion peserve.

€, Busines combinations and goedwill

Business combinations fré accaunted for using the scguisition method, The cos ol an deguisition is measuced is e sggregale af
the comsiderarion (ransferred measared ol acquisiion dee i valee aod he amaun of any non-combrolling mleess i e
acquires. For each husiness combination the Croup elects whether 1 messure the non-contralling inlerests in the sequiree al Gair
vatlue or  thee proportionase share of 1he scquires's identifisble nel assets. Acquisition-related coss are expensid as ingurred,

Al the aequisition date, the idemifiable assets acquired, and the lalslities assumesd are recognised ai their ocquisition dute fair
values. For this purposs, the liahilities assumed inclade contingent lisbilites representing present obligation and they sre meastived
#l their acguisition fair valwes imespective of the fact that cutflow of resources embodying economic benefis is nat probabde,

Hinwever. dferred tax nssets or [shilaies, and the ssecs or liabilites relsed 1o employee benefil armangements are recognised
and measured in aceardance with Ind AS 12 “Income Taxes’ and Tnd AS 19 ‘Employee Beneflis' respectively. When o linhility
assumed §s recopmised al the aculaition die, but the relsted coas are ool deducied in determining taxable profils ustil o later
peerind, n deductinle semporary difference ariscs which results in o deferred tox sssel. A deferred b assct alse arises when the fais
vahue of an ientifuble assel aoquired is less than N5 1as base

When the Croup scquires o baxiness, il asteises the financinl assets and linbilikes assumed for appropriaie classification and
degignation in accordamce wimh the contreciunl termes, economic crcumstness aml periinent candigions ps & the acquisition date.

if the husines comblissbon is schieved m slapes, aiy previonsly beld squity inerest is re-mensured al 15 pequistion dage i
yalui gl sy resnlting gain o loss is recognised m prefid of logs or QCK, as npproprizte.

Any contingent comsideration o be tmonsfered by the aoquerer is recognissd ar fabr value st the scouisiiion dase, Continges
corcideratlon classified % an asset or lability thal i a feancial insinoment and within the scope of d-AS 109 Financial
Instraments, {4 measured af foir value with changes in fair videe recognised n peofic o Ioss. 17 the contingent consideration is nof
within the scape of Ind-AS 109, it is measured in accosdance with the appropeisie Ind-AS. Contingeni consideration thal i
classified as oquity is not re-measurcd ol subscquent repirting dales and subsequent is setilement is secountad for within equity.

Gigodwil| i imitially messured m cost, being the excess of ihe sggregate of the considerstion irnslernad and the amoan recognised
fior wicm-control ling inferests, and any previous injerest held, over the aet idenfifisble assets acguired arsl labilities assumed, [Tihe
fair value of the et sssecs poquired s in excess of Ihe agpiepgate considenitin eransfered, the Group re-assesses whether 18 has
eorseetly Identified all of the assets aequired and ull of the labilities assimed and reviews Lthe prodedunes used o mgnsune the
amimis o be rocognised #l the scguisition e, 17the reassessmenl atill resalts in am excess of the fir value 0 aet assels sequired
pver the agpregals copskdertion ransfernad, dueo the gain is recognised in G and pecumilanesd in ecuily ns capitnl reserve




Newgen Software Technologies Limited

CIN: 7220000 L 9e2 PLCI

Motes fo conselidated financial statements for the year énded 31 March 2025
(Al amaounts ave in lokhs of Dndion Rupers, unless otfierwise riated )

After initial secognition, goodwill i measured a1 cost less any accurmuated impainnent losses. For the purpose of impairment
iesthing, poodwill aoquired in a business combination i3, from the scquisition dae, alloested to each of the Omoup"s cash-gencroting
units Lhat are expected b henefit from the combinntion, irespective of whethes ofber assets o liahilifies of the acquiree are assigied
b0 those wmils,

A cash generating unit to which goodwill has been allocated is lested for impairment annuadly, of o (requently when there is
an inelication that the unle may be impaired, 1F thee recoverabie anount of the cash generating unil s |ess than ks ClryIBE imouns,
ihe impicment loss is alloced first (o redice the carrying smoui iof any poodwill allecared 1w ke it amd then e the other
nssets of the unit pro camm bases] an the carrymg s of eachassst n ihe ult,

Any impairment less for goodwill is recognised in consalidated stwement of profit or loss. An imgwalrment loss recognised for
goodwill s ned reversed i suhsequent periads

Where goodwill has been allocated to a csh generating unil amd part of the opcranion vribiin thit anil e disposed off, the gaodwill
ukseeinted with the disposed operation is inchided in the carrying amount of the aperation when deiermining the gam of lass o
disposal, Coadwill disposed in these circumsances is moeasuned basexd on the relative values of the dispofed aperation asd the
portion of the cash-generafing unil relained.

If the itk accounting for » busines combination is meomplete by the end of the reporting period in which the comsbinaiion
ncetrs, the Groun reporte provissnal amounts for the iems for which the sceouiting §s incomplete, These provisional smists
are aljusted (hrough goodwill during the measurement period, or addilional assts ar Habdfitles are recopnized, 10 reflect new
{nfanmation ehiakned sbout facts and circimstances that xisted 21 the scquisition date thal, il keawn, woikld hive affecied the
amoints recognized o that dwe. These adjustmems are called g3 measremenl perid adjistments, The measirement prericul chees
not excesd oise year from ihe acquisition dale,

. Functlonal pnil presestalbn corrency

These finascial stptements are presenced in Tndizm Rupees (INR), which is nkso the Company”s fundtional currency, All amoeants
have heen roanded-off 10 the nesnsst lakhs, unless otherwise indicated,

E, HBasis ol measuremcnl

The financinl stasements have been preparsd on the hisworical cost hasis except for the following items:

ltems [eamimanent asis
Certain fimamcial aseets and Iiabilities Fair valus
Dietingd hepefil ahiity Present valus of definsd benefin obligations

I, Ukse of estimates and judgiments

The preparation af Tinancial statcmenis in comformity with Ind AS redquires nimagement 2 meke judgments, estimaies arwl
assumptions that affect the npplication of sccounting palicies and the reparietd amounts of asscis, linbilities, incoie aml expenses
anid the accompanying disclosures, Uncenainty aboot the assumgitsons and estimiles could pemult in oo that may reuine
neteiial adjisstmaent 1o the carrying vahse of assets or liabilities affected iis future perinds.

Estimeics and undesfying assumpiions ane reviewed on an ongoing basis. Revisbons b acoonsiing eslisales e ecopnized in the
peciod b which the extimates are revised and in any Future pericds affected.

Juelgrmeraty

Informution about judgments made in applying accounting policies thar have the must material effacis on fhe ammunts recugnisal
in the financisd statemenis b mcludsd in the Glowing noes;

o Mole }i} and Mote 26 — revenne recognition from fed peioe conmacts of mftware implemeration services: perentage ol
eompletion method 10 estimate the effons or costs expended o date 23 & proportion of the ot elfarts or costs 1o be expended.
- 5




Mewpen Software Technologies Limited

CIN: L722ND L2 PLC I T

Nates to consolidnted financial statements for the year ended 31 March 2025
fAN amanmnts are in fokhs of Indion Rupees, anless otfierwise stated)

Assrmgiions and extinmiion uuceriniaries

Infermation about assumplions and pstimation wncertaingies that have a significant risk of resalting i materlal sdjsiment in the
yeur enling 31 March 3025 is inclhsled inthe fsilowing notes;

s Mot MeWiid) -Estimation of Useful Hves of intangible asssts and Fropeny, plant and egquipmen

s Note 28 - Measorement of defined bere it obligations: key ocluarial assumplons

#  MNoie 32 - Recognition of deferred tax sssete svailabiliy of fubiee dansble profi against which tax fesses camied Forward
can b wsed;

& Male 34 —Foir value of ghire besed payments

%  Moie 4 - Impmirment of rade receivables ared finanginl asses

® Mo |8 - Recoprltion of right of use assetand lease lisbility

G. Currend and nep-current classification
The Ciroup presents asets and liabilities in the balance sheer based on cument { non-carrent classification,
A asset = clnisifed as cusvent when i sotisfses any of the following crifera:

- it isexpected 1o b realkeed i oc s intended For sde of consumiption in, the Greup's sormal operating eycle.

- itis hedd primarily For the purpose of being raded;
it Is expecied 1o be realized within 12 months afler the reporting date; or
it i cash or csh equivalent unless it is restriciod fiom being exchanged or used o sertle o lability Foe an least 12 months afier
Al repoing date.

A lishifiy is classified as carrent when it satisfies any of ihe following criterin

= it is expect=d wbe setded in the Groop’s normssl operatng cyehe;

- it is held primarily for the purpese of heing ik,

= it isdue 1o be sercled within §2 months after the repoating dafe; o

- the Group does no have an unconditiceal right w defer senlement of the Hability for at least 12 moaths afier the reporting
date, Terms of o Thbility e could, ot the option of the cousiterparty, resalt in ils senbemenl by the ssue of equity instrmenis
diar it nffeet iis clessification.

Current assetafiahilities include current postion of son-current financiol assere/ ishilities respectively. ALl ather assets? liabilities
are clussified & non-carrent, Deferred tax assets and liabilies (0 any) are classlied us non-curnent assets and linhil e,

Ciperniing oiche

Based on the nature of the eperations and the time berween the scouisition of assews for processing v teir real izabon in cash o
cesh equivalens, the Clnoap Isas ascenpined ks operating cyche as twelve months for ihe purpose of cumesib’non-curmen
classification of asseis and linbilities,

H. Mensurement of falr valoes

A nismber of the Group’s secounting policies and discbosures require the measunement of fair values, for both financial and mon-
Mmnncial assets and lishilithes, The Growp hes an established coitrol framework with respeet le the mensurement of fair values.
The fnaice ieam hns overall nesponsibility for overseeang ol significast Gair value measrements, mclading Level 3 Falr values,
and reparts directly o the chief financlal officer, The Group regularly reviews significant enchservable inpuils wenl valuatson
miljustments. 1 (hied party mformation, such as broker quotes or pricing sery ices. s used to measure fair values, then the Group
pssesses Lhe evidienes obiained from the thind patles 1o suppon te conglsion that these valuations meet the requirements of bnd
A5, Inclsding the level in the fabr value hizrarchy in which s valuations should be clussified.

Bigrlicam viluatkn ssees wre reporiod " il cosnmiiles




Mewgen Software Technologies Limited

CIN: 7220001 19 FLOCO4

Motes to consolidated financial statements for the year ended 31 March 2025
(Al ameunts are in lakhs of frdian Ruprees, unless ofierwise stated)

Fuir walues sre calegorised e difTersnt levels inoa fair value hierarchy based oo the inpus wsed i tbe valuaten lechnigoes as
fallowa.

»  Level |oguoted prices (unadjusted) in sctive madeos for identicnl assets or lobilities.

s Level 2 nputs other tham quoied prices included s Level | thae are cbeervable for the asset or liability, elther dieecily {i.e
s prices) ar indivecily (e denved from prices)

*  Level 3 inputs for the asset or Habitity that e nol based on oheervabie market daa (Unobsesvable smpais),

Whven isexsuring the fuir value of an asset or & lishility, the Group eses observabie markel dma a5 far 2 possible, [T the mputs
usedd 10 mesune the fair value of an assst or 2 lability fall into different bevels of the fair value bicearely, then the fair value
measurement is calegoctsed in iis entizety in the same loved of the fair valee hierrchy s the lowesl level inpul that ks slgnilicam
1o the cidine measiremenl.

The Oronp recognises transfers between levels of the fair value hermchy & the end of the repoming period dharing which the
change his accurzed,

Fusiher infarmatbon about the assumgptions made i measaring Tair values s included nibe Following noles:
Mote 34 - Share-hased payment aranpemenis; aesd
Mate 41 - Financial msirumens.

L Retent sccounding pronmsemdoiEmenls

Ministry of Corpoate Affairs (*MCA™ notifies new siandands or amendments Lo the existing stndards under Companies (Indias
Accownting Standards) Hules & issued from time 0 time. For the year ended 31 March 2025, MCA has noc notified any pew
standards or amendmenis i the existing standards spplicable o the Group.

Application of new standords ond amendmests

The Minisiry of Comorste Affoirs notified new standards o ameadment o existing sandards under Companics. {Indian
Accounting Standards) Rules w lssued from fime 1o lime. The Croup applied fallowing amendments for the fiea-lige during the
curcent venr which are effective frm 1 April 2024,

Tncl A% 116 - Lease Babilidy in n sale nowl beaseback: The amendments require s entity 10 recognkse lease flability inchling
wvarinhle lease prymenis which ane noi linked o index o a rale i a way it does oot result int gain on Right of Use asset it retsins,
The amendment did not have sy fsarcrial impoct o the fnancial satements of the Ceaup,

Tniredsction of Tnd AS 117: MCA notified Ind AS |17, 5 comprehensive sandand that proseribe; reeognitin, meastzrensnl and
dischosnre requiremants, io avoid diversities in praciice for accounting msrmee comtmet skl it opglies 1wl companies L., (o
all "insirance contracts” regandless of the issucr. However, Ind AS 117 is not applicable o the entities which are insumnce
comgan ies replsiened with IRDAL

The Group has reviewed the new pronouncements and based on s evaluation has devermingd that these amendments do oo hae
psignificant fmpact on the Compaey's Financial Sasments

Blnterial Acceniling Policles Infarmsticn

Fored pn currency

1 Furciom currdiney
The Cirestip Missncial statements ame presenied in INK. which is olso the Group’s fanctional gusmnsey.

i, ForelEir e ey Drcrsclivars
Transacibsns in foreign cumencies are translabed e INR, the functicaal currency of the Growp. i the exchange rates al the dales
of Hie ransacieans or an pvermge mne if the ro imaies the actual rale @ the dae of the iransection
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Motes to consolidated financial statensents for the year ended 31 March 2025
{AN amounts are in lakhs of Tndian Rupees, nless otherwise sited)

Mnnelury assers and ligbilities denomingted in foreign curmencies are rranstaed imo the functional currency @l the exchange rite
ul the repning date. Mon-monetory assets und liahilities that aro measored ot fair value in @ foreign currency are translated into
the functicnal carrency o the exchange raie when the fuir value was determined. Non-moneiary assets and lishilitbes. that are
measred based on historical cost in a forelpn cumrency are translated al the exchange rate m the date of the frunsactoen.

I, Flumpeial instromenis

i Kecoprivon and @iial mesameinen’

Trude receivibizs and debi securities isswied are initially recogriged when ey are originaied, All other finarcial assels
finnneial labilities are initlally recognised when the Group becomes o party 0 the contractual provisions af the instniment,

A Fismmetal sseet o fmarcial lability 1s initially menasared o Faic valee plis, for an jtem not ot fir value through profic ad loss
(FYTPL), ranssetion costs that are direcily atiributable to its acquiition o issue. However, trade receivibies that do ool contan
n significans finaiving compomend are measancd & ascion prce

i, Chvseificadion cord sabeequen) anardremend

Fmnarelal asseis:
O initial necogaithon, & finoncial asset i clessified ne measuned of
A ised cosl;
Fair vafue through Other Comprehensive Ineome (FYOCT) - dedl invesiment;
Fair Yalue through Other Comprehensive Income (PVYOCT) — equity invesiment; ar
FVTFL

Firamial assets are non reclossified subsequent 10 their initinl recognition, except if and in the pericd the Group changes 1ts
basiness mixlel Tor marmping financial assets

A fingncinl nsset is memsused ot amorkised oos 6 meets both of the following conditions @nd s not designated as FYTPL:

v ihe pesel is held within s business moslel whose objective i5 0 hold assets o collect contractual cash Dows; and

s the contractunl terms of the financial assel give rise on ipecified dmes to cash flows that ane solely payments of principal and
icileres] on b principal amauni pulstanding,

A debt invessment |s mensared s FYOCT if it meets both of the fllowing conditions sl s not designated as FYTPL:

®  the asset is held whilsin a business model whose chjective is achieved by bodh coflecting comracianl cish flaws and s2llig
financin mesels; und

s thecontraciual ierms of the finaisciol asset give dse on specified dotes (o cash Mows that are solely paymens of principal und
rilereat o dhe principal ameunt outsoding,

Al Tinancial pasets nok classifisd as measunsd ot smortised cost oe FYOCT &8 described shove we measured gl FwTFEL. On indial
recognition, the Group may irevocably designate & financial assel that otherwise modts Ine mequirements 1o be measered o
amoised cost or al FYOCT as st FVTPL if doing 8o efiminaies or significantly redioss an necounting mismatch thid woukd
olnerwise aise

Fiagneral arearr Burmeor soded aosersmear

Thwe Clroup mskes an assessmens of the ohjective of the busipess model i which a financial ase i beld ol a ponfolio kevel
hocuuse this hess reflects the way the business is managed sod mfornetion 1s provided to managemenl. for insmee the siaied
palicies and ehjectives for the porifolio, euiscy, volume asd timing of sales of Tinanclal assets in prioe pericds, the redsans for
swch sales and expectations abont feure sales activity.

Tramsfers of Mnancial assets 1o third panies in imasactiong hat do ot qualify for de-recogition are noE considered sales for this
purpese, consisient with the Group's contdming recognition of the asses.

Finnnckal sssets thot qre beld for trading or are managed and whose performance s evalumed on o fair value basis are measored
al F¥TFL.
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Mofes o consolidated financial statements for Lhe vear ended 31 March 2025
{All amounts are in lakhs af Todian Rupees, unless atherwise stated)

Financia! cerelis: Asreronens whether comrecroen onsh favs ave solely pavaena of peiec(pal aed Inperest.

For il parposes of this assessment, ‘pringipal” is defined s the far vabue of the finmcial asset on bnitial reecgnition, “Inferest’ i3
defireed as cousideration for the time value of money and for the credit risk assocised with the principsl amount mitstniing
during o particular period of fime and for ciher basic bending risks and coss (e.8. Figuiclity risk and ndminsoestive costsh, as well
#-a profi mangin,

I assessing whether the contraciuial cash Mows ane solely paymeigs of priccipal ard interess, the Groap consicers the comieiual
term of the mnstrument. This includes sssessing whether the linancial asse1 contains a contraciual teem that could change the
fiming or amount of contrciual cush fows such that it would not meet this coudition. In meaking thig asscasmend, the Grovp
consklers:

«  contingent events that would change the amaunt o timing of cash Nows
o qerms that may adjust the contractual cogpan rate, ncluding variable intenest rate features;
= peepayment el cxiension e aid

Ragiz (e nhave classl featbon crigeria, Croup's investments are classified as below:-

- Imvesiments in goverament imed ether bomds have been classified as FYOCL
[Avesiments in Mutuz] fmds have been closified as FYTPL

Finesicia aesers: Subwequen meeeiremiend o gaimy aud fories

Fimanctal asxets ar FVTPL
These asses are sibseguently measured af Fair value, MNet goins and Insses, mcloding any mterear or dividend oo, ans
recognised in profit of Ioss,

Firarcial @ssely o coerited cos

Thisee assels are subserpently messured an amoriissd cost usmg the effective intered method, The amodissd cost is reduced by
impairment [asses. Interest income, forelgn exchange gains and losses ard Impairment ane recognised in profi or koss. Any gain
or boss on de-recognition s meognised i profi or loss,

Dl Divesirsears wr FAO0CT

These assers are subsecuently measured  fair value Dntenest income under the effective intenest methoik, Foreign exchange gabns
andl loies wd [mpairment are neeogaissd in poofit or lass, Other set gains and kosses are secognised in OC). On de-recagritiai,
gains and bosses sccamilated in OCI are reclassified (o profi or loss.

Fgueity mpesfments at FYOLT

These assets are subssquently measured at Fir vahue. Dividends are recognized as Icome in profit or ks ualess the dividend
chearly represents o recovery of part of the costof the invesiment. Other net gaing and losses are recognised in O] and are ni
reclussified to Statement of prodin ar s

Einmacial Habilives; Classfieaion, subaegrent ineasverenenr and gainr omd leises

Eisancial liabilities are classkfied g messured o smonised cosi or FYTPL A Mmnckal lisbiliny is chssified a5 a0 FYTPL if i is
clussified a5 hebd-forarading, or [t k5 a derivarive or it i designated as such on initial recognition, Fanancial linhilibe=s ar FVTFL
are measunsd at fair vadue ard Bel galns and boases, incloding any interest expense. are recognised in profit or oss, Other fnarsial
|inhilifies are subsedquently measured at amonised cos using (he effective interest method. Inferest expense and Raeign exchange
gains and lomses are recognised in profit or loss, Any pain or boss om de-recogniton is olso recognzsed in profit or loss

fit. ferscaguitian

Fimancun! awsels

The Group de-recognises a financial aser when the comtmetnl rights wo the cash flows [rom the financial nssel expire, or i
trmmsfers the rights w0 receive the comimactual cash fows in  transsetion in which substantiably =l af ihwe: visks amd reaands of

awnership of the finaicial asset ore i which the Group neither irinsfers nor retaing suhssantially alf ef the ride and
rewearcls of ownership micl does the Tlismeial fese,
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{All amanints ave in lakis of Fndian Rupees, unless othersise stated)

If the Group enicrs ind ransactions whereby it transfers assels recognised on its bakance shest, bul retains either ol or subsanially
all of the risks amd rewartds of the trensferred assets, the transferred asseis are pot de-recagnised.

Finanetal Habilitiey

The Clroup de-recagnises a finsncial lisbility when it contracsua] chligations are discharged or cancelled, or expre;

The Group alao de-recognises a fnancial lability when is eime are mcuified gnd the cash Tows under e modilied terms e
substantiolly diffierent. o his case, o new finmicial lobilily based oa the meodified terms is recognised at faic value. The difTerence
between the carrying smount of the financial fisbility extinguished and the new firncel linbility with medified teims &
recopmised fin profii o kess

e, Gffxetng

Financial nssets and financial liabilities are offset and the nel amount presented in the balamce sheel when, and only when, ihe
Croug curverily has n legally enforceable right w set off the amourts and it Isteneds =ither W Seille e on pnet basis o w eealise
ihe assel and setile the liahilivy simulcaneously,

v Dlppivrdives gad Ereledded deriveniies

Dierivatives are initially measured ol Cair valae, Subsequent 1o inithal reeognition, derdvatives are measured al Fair value, and
chunges hercin are generally recognissd in prafitor oss.

Ernbec o] derivatives wre separated from the host contract and acoounted for separately i fhe host contract is et 8 firsanchal assel
and certmin eriterla ane met,

e Property, plaid and equipment

i Resagivition ood aressioredivens

Hems of progery, plant and cquipnent ane messured at G08t less accumulaed depreciniion nnd secuimilated mpairment kases, if
any.

Cost of an item of peoperty, plant amd eguipment comprises its purchase price, pncluding import deties and p-rendabie
mirchase taxes, after deducting unde discounts and rebases. any directly siribatahle cost of bringing the item Lo its working
condition For #s intended e and estimated coas of dismantling and ety iig the ilem aned resteeing the site an which i is located,

The cost of 2 wib-constricted item of property, plant and equipment comprised the cost of materials and direct Lahor, any ol
coss direetly anribuable w bringing the ilem w0 working canelitlon for ite irended wee, and estimaed cosce of dismandlieg and
remving the fiem and resoring the site on which i ks bocated,

If significan parts of an item of propeny, plant aml cquipment have differcos wedin] fives, then Lhey are pecounted for i8 sepacate
Woms (major componenis) of property, plant ond egaipreal

Any gain or bogs an disposal of an ilem of property, plas and equipment is recoprised in Statentent af prafie or |os,

Advances paid towards the scguisition of prapery. plant and equipmens sussundiag ul cach Balance Sheet dake ig clussified &
capital acvimees under ofber non-purrend nssels &nd the cost ok s ot veady 1o use before such dule are disclosed ander ‘Capital

Wl - i - pROgReEs
i Swfuepeeni expendilere

Subsequent expendivare is eapitalised oaly i it is probuble thal the fitine economic benefits amsociated with the expenditure will
Mevw 1o e Geraug,
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Notes to consalidated financial ststements for the year ended 31 March 225
(AN ammarnts are in lakhs of Indian Rupees, miless otherwise stated)

iif.  Llepreciaiion

Depreciation i caloulated on cost of ilems of property, piant and equipment less theedir esiimaied residual vilues overthelr eaimateld
gl lives using e sraight=line method, and 25 generally recognised in the salement of profil and [oss. ARsels acguired urkler
finance leases are depreciated over the shoner of the leise ter and their wseful tives pnbess it s reaspnably cemain tnl the Groap
will plhaiain ownership by the el of the lese tenm., Frechald lasd ie nod deprecised.

The extimabed usehal Tves of ilems of poperty, plant and equipmendt for the current and Fomgraralive periods are as follows:

Category of Property, plant sl eijuipaieinl Estimated nselul life {Years)
Ballding (i H]
Plard sl equipmen 5
Leasehold Imperovermanis™ 3
(WTice equipment** o
Furniture and Flaiures 10
Yehicles T-B
Compater ardwane
- gervers and melwoarks [&
- Comeers®* 3.7

Depreciation method, wseful lives dnd resicdual valies are rewipwed af 2ech fmancial year-erl 2nd sdjosted i appropeste.

Dieprecintion on addition (disposal} i provided on u pro-rata basis e, from (upla) thee date om which asser s rendy for nse idisposed
ol Tk

*Leasebold improvemeras are depreciater aver the period of the legse term of the respeclive propery.
Leasehald bnnd is amortised over the lease period ol 90 yedrs,

#»Hased on an internal technical assessment, the management believes that the useful lives @ given soove best represents the
period aver which manngemerd expects io use s asseis. Henes, the wselul 1ife 15 different From the wseful life as preseribed imder
Far C of Schedile 11 of Companies Act. 2013,

Iitangible assets

Recopmition and imeamremen|

Imtangifle assots arg nitially recognised at:

{a} In enzme the assels are acquited separately then @ cosl

£h) In case the asssts are aequired in a buskness combinatia of under ony nxsel parchase agreement af falr value,

Fualkwwing inifisl recognition, inangible sssets are carried al cost b=ss any pecumulate] amonistion aml accumulaied
impearinent [oss,

Intsmigible agsets with finite wseful life are wsessed for impairmens wheoever there is an mdlearion that the inengible assets may
b impaired.
Subsegrieni expendifere

Subsequent expenditure is capitalised only when it mereases tlse Fugune economic benefits from the specific st e which i
redihi,
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A zmnian

Arnorisabon of intangible assets are amartised on 8 straight-line hasis using the estimated iseful lifee s follows:

Intamgiltle sesels Ul lives {yeus)
Compuler Software 34 Years
Al Platform 3 Years

The umietization perod nne the amorizition method e reviewed ol least al cach lieancial venr erdl. IF the expected wsefud life
ol tle gesct is significastly differemt from prévious estimates, the amartization periced i changed accorlingly,

Gaing or losses arising from de-recognition of an insangible sssel ure e e g8 the differencs between the net disposal procoeds
anel the cancying amoundt of the asset and are recognized i ke Siatement prolit oF Inss when the et & derecognizesd,

e Dnypairment

In secoedance with Ind AS |09, the Group applies expected credit loss {ECL) model for measuretnent aned recogniliva of
impairment boss on e following finencial assets and credit sk exposure:

s+ Financial wssets thai are debt instruments, and are measured at amortised cost e.g, loans, debt securities, deposies, wrade
pecedvabiles and BiEmk balonmce

b Fiisscial asset that are debl ipstroments and are messuned as al FYTOCH

¢, Leuse receivables under I AS | 1

i Trade receivebbes or any cowtractanl right fo receave cash or malber linancaal asect tha resull from raksactions ihad ore
wilhis) the soops of Ind A5 113

g Laon commitments which are not measured ns s FVTPL

f.  Financial puarantee conracts which are not measared as at FVIPL

The Groap foflows *simplified approach” for recognition of Impairment loss ullewince on:
» Trads receivabies of conirast revenwe receivables; and
« Al Teass receivables resuliing frian tiinasctions within the scepe of Ind A5 116

The upplication of simplified approach does not require the Group W rack changes I wredin risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs o each reporting date, ekt from jes initial recogalibon.

For recognition of impainment loss on other financial asies aml rigk exposure, the Ciroaup determines that whether there has
been @ significant mcreases in the credit risk aince initinl recogueoi I eredit nsk has ool incrensed significanmly, 12-nwinth
BOL i used to provide for impairment loss. However, if credil risk has increased significanly. lifetime ECL is wsed If, g
subsequent period, credit guality of the instrument improves such that there iz ng lemper o significant incrense in onedic risk
since initial recogiition, then the emtity revents in recognising impairment loss allowanee hases] on 12-monch ECL

Lifetime BOL are the capected credit Josses resulting From all possible definilt events over the expected life of n financial
imetrumend, The 12-month BCL & o poction of the lifetime BCL which resalts from default events that are pussible within 12

patls sfter the repering dae.

ECL i the difference betwesn all contractunl cush fows thal are cie to the Growp n accondances with the contras angl all the cash
flawws that the emity expects 1o receive (Le, all cosh shonCalis), discoanted at the ariginal EIR,

ECL impairment foss allowance {ac reversal] recapnized during e period is recognized s income! expense in the siaement of
profit and boss (PEL). This smount is reflecied under the heml “other expenses’ in the P&L. The balance sheet presentation for
viriinis fimancial instroments s desceribeg] belosw

+  Finuncial sasets measured as 31 smortised cost, contractian] revenoe receivahbes and fense receivahles: BCL & prosemied
s in allowance, 6. ns an miegeal fo of the measwremest of those nssets in The hakance shect The allowance reduces
the et carrying amount. Uniil the assel meets wite-off criteria, the Grwp does pat reduce impairmens allowance fram

Ll gross CHITYENE 1T “E."I-‘INE-.-,?T

+
Lo
- 3
-
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L

®  Losn comoftments sl finascinl geasatss contrects: BCL s presenisd gs 2 provision in the balandss sheet, b2, s 2
liahility, Dl instruments measured s FYTOCE For debt insiruments mesured at FYOC, the expecied predit lnsses
di it rexdisce the carrying amount in the balance shewl, which remains @ fait value, Insicad, an amouns equal o the
alkwanice thal woulkd arine i the agser was mensured o amontised cost is recognised in othir comprehensive inoime d&
the *nccumulated impainment amsnt”,

The Croup does not have any purchased or originated credit-impaired (POCT) fenarcial mesets e, financinl assels which ore
eredit impiined on purchase! odginalkon.

Jaipainmeal af Nomfinaaciofl Grsers

The canrying amounts of fssels are reviewed at each reporting dabe if there la any mdication af impaienent based an
imermalfexternal Tactors, An impadement loss is recognized whesever the carying amount of an asset (or cish gencrating unith
excends its recoverahbe amonnt. The recoverable amount is he grester of the asser’s for cash gencrating units) net selling price
aincd value i wse, T assessing valoe inese, the estimated fulere cash flows are discounted o 1lber present value using o pre-las
dissount ree that reflests eurrent market sssessments of the fime value of moscy aid rsks specific 1o (b assal (or cash genemting
umnk

An impalrment loss is reversed il these bas been o change in the cstimates wsed Lo determins the recovirnble amousl An
impairment loss is reversed caly to the axtent that the assers carrying amoumt does nol exceed the camying amount i woukd
havie heen detertiired pe of depreciation o amortisation, if no impuisnent loss had been recogiaed

Enuployee benefits
i Shorf-ferm enplovwes beeefins

Short-term employee benefit chligations are measured oo an undiscounted basis and are expensed as the relaled service is
provided. A liability is recognised [or the amount expecied W be paid, if the Growp bas a prescit kgl of constroctive cbligation
s pay This amount as a result of past service provided by the empioyec, ard the amannt of obligasion can be estimated reliably.

i Shore-hmeed peywen? TR IOTE

The grant dae wir vahie of aquity serthed shure-based payment awarids granted (o erployees of the Group and subsidinries of the
Clroap it recopnised ns an employer expense and deemed vestment, with 2 cornespanding incredse in eguity, over e period
ikt the emplovees aneonditionally become entitled 1o the avwands. The amaunt recognized as capenscideemed invedtment is based
o the extimate of the number of pwads for which the related service and non-market vesting conditions are expected 10 be el
wsch thit the nmouns wltimately reengnised as an expenseidement investment s based on the number of awards thil do meel he
related service amd non-matke vesting conditions at e vesting date. For share-based payment awards with nom=vesting
conditions, the grant dase fiir vahie of the sharehased peyment i measured o reflect such conifitions and there i5 na true-up
dfifferences between eapected and actual oleames

fil. Dafiaend conreiburion plans

A defined contributhon plan is 8 pagt-employment benefit plan under which an entity pays ficed contributions intn o separate entity
atl will have o lesgal or copstrciive obligation o pay further amounts. The Group makes apecilied momihly contributions
towards Government administered providert fund scheme Ohligations for contributions tn defined comribution. plans are
recognized as an employes benefil expense in prolit of loss in the penids diring which the relaled services are rendered hy

cmployess,

Prepaid contribulions are recognised as an 3sset 1o the extent that a cash refund or a rediscibon in future paymenis 5 svaitable,
v, Iefiwed Benelii plar

A defined benefit plan is & poss-employment benelit plan other than a defined contribution plan. The Uroup’s gratisy scheme is
1 defined benelit plan. The present value of obligations ander such defined benefit plans. are determined based on actuannl
walustian carfied vur by an independend actiary using the Projectes] Unil Crecit Method, which recognizes ech period of service
as giving rise we an odditional wni of ¢ benelit emtibemeni sl nessures sach il separately 1o baild op the final
ol lgmion A
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The ohligation is measured s the present value of estinsaied futune cush fows. The discount retes used Tor determinieg the present
wvalue of abligaton under defined benefit plans, ane based oo the market yiekls on govemment securiies a3 s the balimce shet
ditte, having masurity pericd approximating o the lerms of nealed obligations

Re-ineasuvemenl gains ard bosses arising from experience adusimends and changes actuarkal assumpiions are recopnized in the
pecicd i which they ocour, direcily in other comprehensive ncome acel ure never reclzssified 1o profit or ks Changes in the
present value of the defined benetit chligation resulling from plan arnendments of curiailments ane recognized imemediately in the
prodit or |0 as sl Service cosl

w Enber fongeterm enmployes bencfits

The Ciroap's net obligation in respect of long-term employee benefits other than post-employment benefits is the amount of future
benefit that emgployees hine earned in reum for thelr service in the curnent arrl prior pesiods; that benefit s discounded o determine
its present value, and the Fair value of mny relaied assets 1 clodiscind,

“I'e pmployees can canry-forward a postion of the unatilized acerued eompensated abssnces am tilwee it i futre seTvice pericods
ar receive cash compensation on termination of empéoyment. Since (he compensased absences oot Falll due wheidly within twelve
muitthe &lter the end of ke period in which the employees render the rolated servios asid are also mot expected by be utilized wholly
within twelve months after the end of such period, the benefit is clussifed a8 i long-term employes beniefi, The G records an
ohligativn for ssch compensaled absences in the period it which the emplayes renders the services (hat increass this entitlesent.
The obligativa is measured bn e basis of mdependent sctuarial valuation wsing the peojected unit eredii metbod. 11
s rements a% a4 resalt of expericnce adpstments and chasges i actuariol asumplions ae recognized in e prodit or kess,

g. Provisins (other than fue enployes Teenelits)

A provissst is recogrised i, az g resalt of o past event. the Grosip has 4 presem Jegal ue comsiractive obligation that con be
estimated reliatly, and it i probatile that an ouslaw of ceonomic benefits will be required o setlle the obdigaion, Provisions are
determined by discounting the expected future cash Daws {representing the best estkmsate of the expensditune required 1o seitie the
peeseni obligation 8 the halance shect date) af a pre-iax rale bt efloets curnent market assessments of e lime value of moeey
and the risks specific o the linhility. The anwinding of ihe discoin s recognised o finance cost, Expected fulure operaling lsses
are fiot provided for. Provisions ane reviewed by the management al each reporting date and adjusied to reflect the cirment best
estimules,

CMEFAIRE CONIERTCET

A comracl i considered to be anemus whien the expected economic benefits 1o be derived by the Croup fram ibe comnel ane
bwer than the umavokiable cost of mesting A8 obligaions wder e contract, The provision Fog an anerous contre is mesrined
at the present value ol the bower of the expecied cost of terminating (e conbract arel the especied net cost of continiing with the
contract. Before such o proviston & made, the Croap recopnises any impairment loss on the asiets assoiated with thisl cOnIrne,

b Contingent Hibdbithes

A contingent liability is a possible obligation that arises from past cvenis whose existence will bee conlirmed hy ihe pecurmence or
iai-accumence of ane of mone encertsln fuure events beyond the control af the Group or & present obligation that is ol
recognlsed bocanse it is oot probable (b an outflow of resources wall be required 1o seitle the abligalion, or a present obligation
whose amount cannal he estimsted reliahly. The Group does net recognize o contingent liability bul discloses it existence in the
financinl stalemeis

Hevenan:

Revenuies fram customer’s contracts & considered for recognltion and measurencit when the contract Bus been approved by the
ptties, In writing, to the comract, the parties 1o conimet are commiued io perform theis redpective obligations under the coniract,
and he coulrsct ie begaily enforcenble. Revenuse (s rocognized upon tramsfer of contrl of promisd prducts oF SErvices
(performance chligations™) 1o customers in an ameent tha reflocs the consideration the Group has received or eapects ta receive
in exchunze for thess products or services {“trnsaction price”). When there is uncestainly 25 10 collectnbility, revenue recognition
is posiponed until sech uncertaigy 3 peepred-Besed on e esesment of comimactua] arrangements, there are no discoums,
rehafes. incentives, or other forms of JEapd : i applicabie v the revenue recognized during the reporting pericd,
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L Bale of License

Revenue from sale of licenses for seftware prodaets i recognised when the significant risks and rewards of swnership bave been
transfetred 1o the buyer which generally coincides with defivery of lwenses (o the Gusiomers, recavery of the comsideration i
pronable, the msociated coss and passible relum of software ok ean be estimated reliably, (here B mo contbmiing effective
conral over; or managerial invetvernent with the licenses ransfered and 56 amoant of peveriie can ke mestunsd fehably.

i,  Reraferimg of serviver

Revemue T services rendered i recognized in proportion to the stage of completion of the ransctian at she reposting dase.
Efforts or cnsts sxpended have been used w0 nessune progress iowsrds completion s there isa direct relationship between inguil
amif cluctiviy,

Safvars Diplenesiation Serecel

The revesue from fined price coalracts for sftwane implementation is recognized based on propartionate gompletion. method
bl on howss expencied, and foresesable losses on the compleion of contmet, if any are repognized immediately. Effons aor costs
gapended have been used o determing progress iowirnds compleion as there is o direct relationship between input and
produictivity, Progress towands eompletion s measared s the ratlo of costs o effors incurred o dale (represending . wosk
perfarmed) to the estimated total costs or efforis. Bstimates of Lrangsetion price and todul costs or efforls are conlinuousky
monilared over the lives of the contracts and ane recognized in profit of lags in the perid when these estimases change o when
ihe estimaies are revised, Revenues sod the estimated wotal costs or effoes are subject to revision 23 the contrac progressed,
Pravisioas for estimated losses, if any, on uncompleted contracts sre reconded in e period in which such losses become pobable
bzl mn thie extimated efforis or ot o complete e omtract

The Crong is also imvalved in e and malerial coiracs and recognises reveniss a5 the services are peformed.

Avrunl Tectatoal serwces
Revenue from snounl technical service and maimenance contracss is recogalsed ratably over the term of the underlying
maknienance arran gl

i, Eale af sight 1o ise ssftawre

Softwire-as-a-service, that is, a right to access software fanctionality i o ehoud-based-m(rastruciare prowerded by the Oroap.
Revenue from arrangements wheee the cusiomer obtuing & “right 1o necess™ is recognized over the necess peericd,

Revenne from clienl waining, support and other services arlsing due b the sl of license is recognieed &4 the performanoe
obiigations are satialied,

Reinbursements of aut-of-pocket sapenses received from cosiomens bive boen neited off with expense,

Amoanis recelved or billed in advance of services 10 be performed are reconded as advance from cusomersfineaned revee,
Lphilled neveiiss represents ammims recogrized based on services performeed in advance of Biltlig in acconlance with coifract
TE1TS.

fv,  Muitiple delivenchle arrugeness

Whefl two or more fevens genernting activitles or defivernbies are provided under a single amangement, the Tiroup bas applied
the guidance i Ind AS 115, Revenae fram conirect with customer, by upplying the revere recopnition eriteria for cach distinee
perforrmance obligaion. The irrangemenss with customers penernlly meet (he eriterin for considering loenses for suliwans products
and redmted services as distinet performance obligaioos. For ollocating the rransaciien price, the Croup hos mensured the nevemag
in respect of each performance ohiigation of a coveract at its relative standalone selling price, The price tal 13 regularly chargsd
fr i Iiem when sold separately is the best evidence of its standalone selling price. In cases wivere the Growp i3 usable 10 delermine
e stamidalong selling price. e Group uses the expecied cos! plas margin approach = estimabng the stancalone sellivg price,

Arrangernents wo deliver software procucts generaily have three elements Hcense, implementatzon and Anmiml Technical Services
(AT The Clioap has applied il pringiples under Ind AS |15 t acoount for revenues Frowm these performaree obligatons, When
mplesnentalion services are prowiidied wction with the licensing anamgement and the license and implementition have
b [chentified as vaa sepormie perf jong, the transsction price for sech coniracs are ol incpied 1o each pecformancs
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=

chligation of the contract based on their relative sundalone selling prices. In the absence of sandalone selling price for
{mplementation. the performance. obligation is cstimated using the expeated cost plus margin appeoach,

[t ferred contrac cosis e incremental coms of cbiaming n coniract which e recognizesd = assels and amorized tver the 120m
il Lhie cod LIS,

Claniract asseis are recognised when there is excess of revenuse earned over billiags o contraces, A capiricl asse artses when the
Ciroup has performed under o contract bt has nol yet mel Ihe conditlons reguired e bl the customer, The right 1o recelve cash
% comitomnl wpon fnher pefommee obligations.

Uiseafiid and deferred revenue (oonireet libiliy™) is recognised when there is billings in excess ol revenues,
¥,  Trade Receivables

Tride receivables are amounds due from customsens for sabe of lbeense or rendering of eesvlees in the ordinery course of business,
They are generally due for setilement witlin ane year and therefire are all classifed as current, Where the senlemen is due afler
ame year, they are classified s pon-current, Trade recelvables are disclosed in Mo 10,

vl fepdinweErr

An imspalement 15 recognised o the exfent that the carryitg amount of receivable of asset reluting to contracls with cusbomenrs &)
the remaining amount of considerstion that the Group X pects 10 receive i exchange fior sabe of license or nemdering of services
tes which such aseet relstes; less (h) e costs that relike divectly 10 providing those sale of license or rendering 0f Services and that
have not besn ecognised 48 SRpenses.

§o  Recopition of dividend income, interest incomie 0F expense
Diiviclend! freome s recognised in Satenwent profit or Toss an the dase on which the Groisp®s right to receive payment s esiahlished.
Interest inctme or expense i recognised using the effective intrest method,

The “effective ieerest rate' is the rbe that exactly discounis estimans fulare cash paymenis oF receipes ihrough ihe expecied life
of ik financial insinaiment 1K

the gross carrying amoust of the financial assen or
the amonised cost of the Tnaaciol labality.

I codeilaming inuerest income i expense, the effective inerest m@ie 15 applied w e gross cerrying oo of the asset (when
the nssel s nol credit-impaired) or to the amortised oot of he liabilicy, However, Tor fmancial assets thit bave become credii:
impaired subsécpien o initial recogmnition, interes income 15 caboubsed by apphying the effective interest rate 1o the amoeiised
ot of the financial ssset, If the ssset is o longer credit-impaired, ben the colculation of inberest income reverts i the gross
Transiis,

k. Sale of mvesiments

Profit an sale of investmends is recorded on transfer of titte from the Group and is deicrmined as the difference belween the sales
price and the carrylng value of (he myvesimcar

I, Lenses
The Group asa heses

The Croup’s lease axsel chasses primarily consist of leases for land and buibdings. The group nuGeiess welther o contracl
corning 4 kemse, 1 inceplina ol a CONITACS, A CONLEE &5, oF ConiAins, 1 bease i0 e CONLIGT CoNveys the sigh te Lomml the use
of an ileigified &ses for n period of Hme in exchonge for caisiderntion. To assess whether & COMSrmcl conmveys the cigiv bo controd
the use of an identified nsset, the group assesses whesher: (1) the coniract nvalves the use of an klentificd asses (2} the group has
substantinliy all of the coonomic benefits from use of the ssset through the period of the lease and (3 the growp hax he Fight 10
direct the use of the nssel
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Al the date of commencement af the lease, the Group recognizes 8 right-of-use axset CROUT) and o prerespancling lease liability
for all lease prrangements in which it is a lessee, except for leases with a tenm of teselve months or less (shor-serm beases) asd
[ villue beases. Foe tsese shorl term and fow value leases, the Group recognizes the lease panamenls &5 o0 operaling expense an
il rilghd-line basis ower e e af the lense,

Certain lease arrmgements inchides the options to extend or termirste the lease before fhe end of the: lease werm, ROLT s and
fease Habilities includes these opeions when it is reasonably ceriain that they will be exereised.

The right-cf-uge assets are initially recognized at cos, which comprises the initial amcaing of the lesme labiliy sdjusied for py
Jense paymenis made o or prior o the comimencement date of the lesse plus any mitial direot cosrs foes any lense incentives, They
are subscquently memuned at cost less nccumailated depreciifin and imgralrment losses,

R ight-of-use assets are deprociated from the commencement date on a suraight-line basis over the sharter of the lease werm md
uselul lfe of the midedyang issel

Right of use assets are evaluated for recovernbility whenever gvenis or changes i chrenmstonces indicate thal their cnimying
amsiE may not be recoverable, For the parpase of impatrment iesiing, the recoverable amwount {1z the highes of the Lair vakie
e cost 10 sl and the value-in-se] is determiined o ar iedividusd asser basis imless the asset does not penerale cash fows
are |argely independent of those from olber asseis, In such cases, (e recoverable amound is determinged for ihe Chsh Gencrating
LInat (OG0 which e asser beborgs

The lease liability is initially measured st aristized cost a the present valoe of the future lease pimenls, The bease payments an:
diseounied using the interest rate implicit in the ease or, If pol readily determinsble, using the ineremertal barrowing rates in the
country of domichle of these beases. Lisse lighilithes are re-measured with a correspouding adjustment 1o the related right of ose
peset if the group changes its assessment i whether it will eperciss an exiension or a tenmination opticn,

Leass liahility und FOU asset have bheen separaiely presentssd in the Balance Sheet and lease paynsls have been classilied a3
fmaie g cash s

Income (&%

Income tax compeises currerd and defierned tax. 11 is recognised in profil or ks excepl 10 ihe axtent thit il relowes 0 an iem
recognised directly i equity or in other comprehensive income.

L. Cuereni oy

Current (i comprises the expecied tax payabie or reoeivahle on the taxable licome of loss for the yeur and any adjusimenl o he
2y payible or receivahle in respect of previous years. The amosnt of carrent tax reflects the e egtimae of (e fas amont
expected {0 be paid or received alter considering the unceriainty, i any, related W mcne Eyes 1t is mensiured USiNg 0K rles
fand tnx lows) enscted or subsimmtively enacted by the reporting date,

Current ik iesets mid curent s lahilivies are offse only iF ibere i34 legally enforceable riev b0 get offihe recognised amwmins,
ansl 11 Ia intended 1o realise e asset and el the lisbility on o nel basis or simulaneously.

i Diefered mx

Dieferred 182 I8 recognised in cespect of wemparary differcoces berween the carrying amounts of mss and Habilitiee for finuncial
repuning purpescs and the corresponding amesints wsed Fare mmymtion purposes, Deferred e s also recognised in respect of carried
forward ik osses and tax credits. Deferved 1 (s oot recognised For

tempaorury differences arising on the initial recognition of axsets or babsilities Tn o irnmsoction i 5 604 8 boginess combination
aitd thai #ffeces neitber seoounting pov iexshle profit or loss at the Lieme ol the trensaction;

Dhefesrer tmy nssess are recognised 1o the extont thit it is probabbe tha futins Taxsble profits will be pvailably mgainst which they
citn b ised, Deferred lax assers — uprecognised or recognised, are reviswed il cach feporng date arl are recogrised! reduced
1o the esbenil dhal il is poobabled no I:ugu'r_m;luy_l‘c respectively hal the relabzd tix benefil will be realized.
CHANOES
i
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Diglenred tax 18 mcasured an (bs tax rases that ore expected fo apply bo the peniod when the asset is resliseil or the liabtlify is seicled,
nazedd on the lwws thal have beeis enacoed or substantively enncied by the reporling dale,

The mensurement of deferred tax relects the ax consequences thal woulld Bdlow Mo the manner in which the Group expects,
i the feproating date, 1o recover of seifle the carrying ameunt of (15 assets and liabilities,

Dislerred tax asses and |igbilites are offset if thens is a legally enforoeabde bghe we offser tan Hobilities and sasets. and ey melule
i income taxes levied by (he skirss a authosily an the ssme taxable entity, or an different tax entities, bt they mtend a selile
carrend tax lishilities and nssels om o net basls o their tag assels an liabilities will be realsed soilineosly,

Minlmum Aliemative Tax CMAT) under the provisions of the Incone-tax Act, 1961 is recognised ¢ 128 in the Staement of
Profil and Loss. Thet eredit avail vhie under the Act in redpect of MAT paid is recognissd s an asset only when and Lo the axtent
fhere is comvincing evidence thit the Group will pay normsd income ta during the period for which the MAT credil can e carried
forwar for se-ofl agmnst the qoral mx abiliy. MAT credit recognised asan asset is reviewed 1 sach balance sheet date: and
written down io the extenl the aforesald convincing evidenes na langer exisis

Casly anal eagh cquivalenis

Cash und shori-terne depositd in the Balance Sheet comprise cash af banks ared cash in hargl aed shon-term deposits with an
wriginal malurity of three months o less, which ane suhject to msignificant rsk of changes in value

Enrndngs per share [“EPS)

Basic exmings per share is caloulated by dividing the profit altributable bo the owners of the Groupty the weighied average number
il ety shares ouistasiding aring the yeur

Diluted earminge por share is computed using the net peofi or loss for the year auriburable to equity sharchobders s the welghted
pverage number of common and difutive common equivabont shanes outstanding during the year bl including share aptzns,
compulsary coavertible preference shares except where the result would be anti-diltive.

g Share Caplial

Equfly Sharex

Exquity shanss e classificd as couity, Incremenial costs directly atiributabde s b Esianes of new eqguity shires are recogazed
as-n deection From equily.

Divwideridy

The firil dividend on shares is recorded us a liability on the date of spproval by the sharehalders, ared intersm dividend aoe reconded
ns o linbikity on lse date of declaration hy the Company’s Board of Dirociors.

i PBasis of segmentation

Segaeny reporiing

Operating sepments are reporied in @ maneer consistent with the internal reponting provided 1o the chicl aperating decision maker
(0D,

Fefeniifioarion of SEpmeeis;

All epernling segments’ resulis are reviewed regularly by tse Board of Direciors, who have been identified ax the CODM. 10
alocnie resources 1o the segments end assess their perfoemavee, Refer note 43 fur segment information,

ESOF Trust

Thiz BSCIP Trust has been Insied as &n exiension nfth::: Cﬂmmn_-.r piwl accomlmgly shemes el by ESOP Toost are netied off from
il togal share capital. Consequently, =l tie assg -ﬁ'f. , inpome and expenses of 1he inst are socountsd Tor 88 asscis and
lizhilities of 1he Company, cxcept for pofi J i"'" s, shares 10 the employess and dividend received by st which ane
clirectly adjusted in the Meswgens ESOP Tra
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i Siatement of cash fows

Cash (bows are repomed using the indirect method, whreby prodis for the peried is adjusted For the efMecs of Innsacions of
non=cash nature, any deleirals or scoruals of past or fulure operating cash roceipla or paymenis and ifem of income of expenses
wasociated with investing or linaseing cash Mows, The cash fmom aperating, mvesting and finaecing acrivities of the Group are
segnegaled,

. Romading of anwants

All amaunts disclosed i the financisl stassments and nales kive been rounded off wo the pesnest lakhs as per the requirement of
schedube 11, mmbess ofherwise aed.
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Trassueilon value Bslance payzhin
Far the year imdied  For the year erded At il s al
1 March 325 21 March 3004 M March 2025 31 Bdorch 24
Zalarics, wiges wnd hanng® P ,17044 1,880,210 1,298,568
Liwealar Migam IS o Bt 48210 804
T.5 Vosdirajan ik AH 15 L 19240
Privatarstmi Nigam 35174 (BLEAS e ] 12 15500
i BT Ciupa PR 12 1605 05,10 7530
Wirener beri 47528 T lipy) 44
Borender Jemi Bnj 42530 A14.7E 15402 194,33
Toren Mandwam JEL 1D T pictE (LR
A Moty AT WTh g4 .
Dyldend peid Geceluding dividend disieladion pex) 00442 LI7LIS = .
[Hoaapr 3l psm LI53A9R TRL . =
T.5, Varode m 13T T5LAT - -
Propadarshing g 51558 12840 . =
Aran Kemar Gapla | &5 104 - .
Ve nder et 11 ie 1] adl F =
Surendar bret By 12 1240 - .
Tanun Howlsanl 18.75 1248 -
Usha Varadanmm [ &h52 - -
Amzn Mosrya nod wid -
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Motes bo the consslidated Anancil statements for the year ended 31 March 2005
(AN it are dn frkbe of faloan Repees, wifess atfermire sd)

Fismaneinl Isstruments — Fair vidues mng pisk managemant (cantinaed)

{7, Fieamcinl cish managemeni

"The Clrowp"s wetivilies expose it b visiery of linaacial risks; sarsct sk (inchoding forvign esshege rhk oo imierest rabe risk]); epecit rsk and Bapeidity
risk.

1. Bk muagemonl fromewark

The Group's boand af diteesors has Treoed a Risk Mansgemen Policy and phan fer enahling the Groop o kknify elemests of risk a8 contemplaed by the
pronsiinne of the Sectios #3440l (e Companies Act 2613, The Groeg™s risk managesent polickes are establinked w0 idestify snd mnlyse the risks Beed by
the Croup, i st appeopriate vk Timits and conomés and i menitoe risks and adberetos 00 Fmits. RSk minagement puolicies snd systems s noyiewed
regulnrly to reflecl ehimpes in markel conditioss s the growp acliviies. The Group, tough its training and mranagement sandonds ind proceduares, aims
1o sainiain o disciplined simd canvinetive comtna] en Eeiment in which all eniployees madersiand fheir foles and nbligaitore.

The Group's audit cammiliee aversoss hov management monitors complimce with She Crmip's rifk mansgememn pofioe ol procedines. and meviees e
iteepaary of the risk maapement fmmework in relption o the risks faced by the Group. The audit commimee 5 msisted in ilx ovirsight mle by intermal

il. Credit risk

Credin riak i5 the risk of finansal ioas 1o te Groug il & customer ar counterparty 16 @ finkecial insrueent fails (o mect Itz cooemoeol ebiigalon pad anse
pestially from the Group's pocoivables from cusioners, loans and invesimesi i dhelst securifies, The camying amount of feancial assels nepresesd die
macimun eredil 158 exprsune, The Qroup hie credi palicies noplaee and the exposunes B thess Gl nsks are monifared on ks ofgoing s

The canying nmmi of Fmancial asseis epresent the nazinues eredit risk exposnme, This fsieem exposure to crodd ik 8 the rejoneng was:

Particulnre A al Azwl
31 March 2035 31 March 2024

iCHser fmancisls aaseis-noen cument ER TSN B ey
|Inwesimens B0 AT I ATE B
Trade reccivikds L HATOE A4 15518
Livads 5301 11.73
Cozh andd cash equivalems 141, 577008 12,457.31
Bemk halances oiwr (him ik and cash equivinls L1700 25,136,873
Chher financials asses-curmeni | S 2 Eéﬂ 1,33

15987017 1,29,222.41

Tes e 103 he crectit risk for svesiments m mutusd hands ond bonds, only high red nessaal fundsbonds are peeepbed.

Thae Ciromp bas given sesurity depasits o wenders For resfal Seposits for ffice pruperies, seowiig services from them, gavemines depanments. Tew Crosp
dhoes ot expect any defanl from tese parties and accordingly the risk of defauly i negligible ar mil,

Trade receiviiles s conirac) assets sse typically unsecured and desived from revenie garned fram cusomers primarily locwed i lndia, USA, EMEA and
AP

Credit eisk has always boen managed by the Grosp throngh credit approval, establisheng credit limits amd conlenioly moanoning the credil worhiness of
cstumers § which the Growp grimts credit term in nopmsl course of usiness, Credil [{smts we established for ech camomers and received quariery.

The Growp esiablishes uy allowance for mpalrmen thal neprescats Iz eapecved credin losses w respect of fradi prosisables, The managemenl ses &
simplified npproach for e purpase of consputsiion of expecied credil ks for irade receivables. In honioring customer crodil sk, Euftomers ne Erouped
acenndling o itheir cedit charnererbabes, incladmg wheiser thery are ae individel o legal enticy, indusiry and exissence of previcus lindncal diffeculiies, il
any.

Trede and olbher reviivables

The Group's exposure w0 crodit risk |5 fluenced mainly by doe individual charachnisrics of each customer, However, panzgement also coniidcns the
factors that may knfluence the credit sk of 5 cusiomer base, incheding the delault nek of e indusiry and cudniey (i which cussomers uperaic

The Oroup eitalilkshes an allowsmee for impairmenk dhal ropresents ii5 expecid éraf bosses in respect of trade and ofher recebvables. The managentenii
pxiablishes on allowssce for impaimment thet cepresents its otimste of expected losses in respect of e and olher regeivables An inpaimment salysis i
performed al each reponing daie

Thir Cenug's expesare o orodil risk for wade receivabies by geopraphic region ia3 fallows

Corrying amaaini
As wl As il
31 March 2038 31 March D34
India la 38704 13,645.00
IETY 008 65 734508
EMEA 12,707,258 E3. 14025
APAC Tkl %14 538

N ]

5506708 AL

W T
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Motes to the ennsslidated Fnancis] statements for tee yenr ended 31 Morch 2005
FAN gt ae (o frki of fudlion Runses, nnifess ophervine stated)

The fallowing ke provides informabesy about die exposan o oredii risk wed expecied cradit loss for trade receivables from individual costonens:

As wt 31 March 2035 Gross enerying nmaant Weighted- nvernge Limsa allwnnee
lesis Fade
-3 months pest doe 46,959,100 LA EIRTT
35 months st due TEILID o 173
-0 months past due 355916 1R We L
.12 months pasl du: 256361 RO T
12-15 monbe masl duc 2.ROR.O7 A363% 1,264,546
1513 mostis past dec S04 09 6,35% 507,10
1F-21 swcnths past dwe 1, 352,54 R3.5%h L, 1 5Mal
31-24 sanihs pest doe TR0 B, 53 175.52
kv 24 minnths past due 23441 0061 141495
63,576 54 7 G
Asat 3 Barch 2024 Girnss carrylng amount Welghted- average Lass allowance
lases ke
03 mcesahe: ppast dhoe ¥7,25667 [ [TENE
heth momths past i 5368 1% 43067
-2 manihd st due £331.05 A0E s
012 months past due Y %0 11.75% A LE-ES
{215 minihs past due | 44T 2 55,044 winAT
15-18 months pact die 1,155 SETH &, 19
1821 months past due .21 6, 25% 040
Z1-24 wonis past due 1.0 fi8.f5%: 114,25
shove 34 manths pes due 304,52 R7.79% {22457
48,717.48 4.364.13

Ageing for expocied crodit lnss ks boon considened fron oo date
Maoveiibeit af losx allowance on irmile recebvbles are as

Habamoe us nl | Apcil 2023 4.324.93
Empamrmenl lods recograd 333530
A s e ten ol 323600
Iealance 2 o1 31 Riarch 204 4 ML 10
Balance 5 a1 1 April 124 o NEAL 1A
Inopairmisg boss pecognised 354475
Amanms writien ol -

Balamce ns nt 31 March 28 7 BilE. B

Feg necvemens af Kes aliomance on coniract sseis, refer mote 154,

The impwinment. pravisiens For financial assew disclosed ahove e hesed an asswmptions ghout risk of defanll ped expecied loss raies, The Crop w=es
jodpeman in naking these assimpioss and sclecisg e fmputs 1o lhe inpairent celoubaliog, Baied om ihe Group's past WSy, eximting markel camdiiions
as well as forward Iooking estinsies ai fhe end of gach eponing periad.

[hehid secuwrities

The Ciroup limits ity eapoesiee o oredil risk by gnvesting oaly i liquid dehl securifics ami oy Wit Commem e ihi hevee n credit ratag Al s AAA
Firoes ety rUEE agmic,
The Croup mosiinrs changes in el risk by tracking published extemal eredit miisgs. For #s mveilment in bonds, Group alse reviews changs in
poviermewnt boni ¥ekls icapiher witk aviisbie press and rogalaicry informutics abot i2seers
The expesure b credit risk for debt securiiies s FYTOCT s ai F¥TPL i= an ol bos-

Ml anrryleg amoand

Az ud As ol
31 March 2025 A1 Miarch 2034
Inuia S0,B3002 354985
SILHIN.A2 i A9H 80

Basis enperienced credit judpement, oo sk of los i indicagive on Crriuj's ivesinsent in metual Tinds fd gavernmen buidls,

Crsh and cnsh gipalnlents ondd bank balasces other than cash and cash eguivalenis

1 March 2025 (31 Maorch 2004z INH 12,457.31 lakhsd and bank halances ather than
1 Mapch 0024 (MR 25, | JGES |nkins) aml cash eqivalents are hekl with
hased an renewnad rating sgencics

The Group held cigh and cash cquivalenes of INR |
pash anid cash nuuivalents of IRE 31,173,010 lakhs
bank ped flnamcial instilulie coumerparice, W
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Mot b Eie consolidated Hammenl statensents for (5o yenr ended 31 March 2025
{ AR aamonis care i daki of Insfian Bupees, nnless offranire stmial)

Finamcial insrnmenis — Faér volees and risk masagesent (eonfineed)

Il Liguidity sk

Ligisdity tisk is the rizk thei ihe CGroup will cncounter difficulty in meesing the obligations apsncinced with ity fmancial lahilisies that are seled by
delivering cish or another fimancesl avser. The Group's appooach i mamagisg Tiguidity ks w v, as for a8 possible, that 5t will Bave sufficient liquidity ¥
et b Habidilies whes they ane die, sesder both ponmal and stressed condifions, withiut incurring unscceptilde keses or risking dansige e the Group's
FEQAIRCHIN.

“Tive Clroup's primeny sorces of Hiidiy include cash asd bask balances, deposis, umcirawn barmowings amd crsh fivw Froem opeenting pctivities, As of 31
bnrch 2025, the Ciroup haid & weorking capiml of BNR 121,557,069 |akis {31 Manch 2054 ER 0% 496,62 lakha) Including cash amd cash edulvaless of THR
(37700 Inkchs (3] March 2024; [NR, 1245731 lakhs], bank balmces other tham casl & csh equivalomts of MR 3517100 kakhs { 31 March 2004:
25,136,583 Inkhs) and cares investments ol INR 50,830.62 lakhs (18 March 20 IR 36458 8% kikhs),

Coeequesily, the Group befisves B revenoe, along with proceeds feom Financing activites will cominue to provide the neocssory funds w cover i shind
term liquidity niesds. In addition, the Group prajects cash flows wed considering the Jevel of liquid assets reeessary o meet lquidigy requirement.

[ sl o, ihe Opoap hid ecess s the Tullonieg wadrmas borrowing facilites 2 The end oF The repEtmg yer

Particnkars Total 1 munills 13 1-2wvears  ZEyears  Blare (lom
ar lexs s £ years

Ax o 31 Maech HI3 S, - 570053

As at 31 Miech 3124 4449 52 - {44852 - - -

Exposare b lipeldity risk

The fallpwing ame the remuining contractisl waniriiles of fancil lilkaliies o the reparting date, The amounts are groes. and andisoounte, and include
estimated imterest payment. wd exclude the impodt of Betiag agreemets,

Contractusd cash flows

11 Blarch 2025 Carrying Tatal 1 mumihs 212 1-2 vears  2-5years  Blore (ki
mmauni wr less mnnihs § yenrs

Mon-derivative finamcinl liabilidles -

Flnamce lease ol gatkns {inchiding curnent maturilies) SME4R (157 AEAD 1, 504,41 1515002 1,TTLAR 4,984

Lingsidl dividends 1183 LE43 11.E3 - - -

Ernployer ralatind payehies 592240 592040 rFEsE sd4504 24377 :

Trade and olher payables 5708 3dT0E AARLTG 154042 - .

Earnest mymey depsits .20 10 - 1o : -

Payable fof capiad assels 1183 £1RL LERA - 1 Z

‘Takal 16,415,010 n&ﬂ 4,149.49 3&[‘? ]I?E'i'.ﬁl E.I'.".‘LH -IIF.HI.IL

= Combrugiunl cish flows

A0 March 2024 Corrying Tailal 2 months =12 I-2 years  TEyenrs  More tham
Wikoom or liss imsnihe & yeurs

MNums-der|vative fnnncial Exhililies -

Firance lease ohlignions linghiding cumend matrigics) A6MRAT 10043T H5.A3 1 33007 1,192.03 220020 SR SR

Buorrcrsdegs 21847 P e - pa - 2

Leapaicd diveidlenads &mn B.73 4.7 - - - -

Employes related payable: §.005.73 L0058 TR 0051 4 54702 [5%.00 .

Trade and oter payables 478043 476151 3IMSE 138657 =

Ewinest monwey sepiaita 140 104 - (EEH - - -

Fayabile for capilal et 31905 ALkis 150,15 . J . i

Tatal 14,044,540 E_M.Hl'r ﬂ!ﬂ ?IE‘J.HD l£l ] EI&& 509858

Inberest payniesd an varishle mierest rale Inan in thet rarket forwand fnlerest mes al the reporting dstes and these annin) may change as

miarked, injerest changes.
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Finuncial malrasenls = Falr vnleesand i maniee

fre. Minrirl Flil

Winrert riik i e misk hai chanper inmedos e - soch m ||;|-.-i,|-nn.:hu:m-:.|m-rmmnln{q-'”rm-umﬂclmmr:mwwvﬂuﬂm baMinga ol
Tisarecial irarremis. Marke ik i pmibiale il ik tik sedive fmecial mesemeins inclaling (o gn cemeecy reocieasies al payelivs and by ienn debd, We g
wapased i arkes fik primerty minnd o (egs eachaspe e rak, iplefes1 s Fb and v rowkei valie of s ievesinens, This, owr ecp mramarked 155k 18 4 fime J
ianesiing prd by astisilies b Tevenee praereiiag el openiling sk m (e cursacy. Thee abisaive nf markes ik massgerrs b D ekl mocemin cupmme n
mar Esrnign CUETETCY [EWETLE: Bl ey

w, Cwrrency chili

Foreags pemeacy sidk & he risi dunn e fair vakse ¢ T cish Diows of ansapoasrs sl Mt oo of changm i foregs sachige mies The Gmup o gapeed 4 cumency
ik i1 st 0 15 pocorvabies anel clicr geratias In forsige cumemcy, The farssonl covency of e Onep i ledian Aupee. The Mg EflensTrarS ) AT Freo
vl iasaoinral eaproees asag from currncy movemecils ageng e UR deller, Baro, Decal Brinm Pousd Cmsdian dofis. Ui Aab Cireirpers. Dbiramd, Saedi [ipal
Simgapors dollar, Asswilim dofer aad Maluysion Risggh meking sl the US follar pajmemn throegh EEFC sccrn for avaliing vecionge riak The Grosp niarEges iho ik by
aetiEg ol mam oo oppreie a8 poa s whensver plile. i then daslng with ey msteriod reskol Jonegn carmacy caclhusgr risks iCany.

The iz avy s amarad e Forepd saeheage fomeosd croreact 10 mitgon (he rsks fonshed s Nisein prchiang trarec o send Deis boaked Farsand oostreis for U0 3000
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Wales 1o the consolidated financial statements for the year coded 31 March 2025
{4 amamnis are in Jekhs of fidian Rvoees, weles othervise maked]

Flnancal instromenis — Falr valaes and risk manacement (confinuwed)

[1. Tnderest rate risk

[nterest rate fisk can be elther fair value interest rate risk or cosh Mow interest raie risk, Fair value interest rate risk s the rizk of changes in fair valwes
of Mixed interest bearing invesimens becgose of Mucusions [0 ihe Tvierest rates, Cueh Mow inberest rate fsk i the ik thes the fune cagh fows of
fonating inerest heating investments will lucisote becauss of Misensatbars m shie irerest ratei

il Exposure o mierest rate vlsh
The Group iz exposed bo both fair valie intesest rate risk as well a.cash flow imierest rte cisk atising both op sho-term and long-ienm foating mie
The interesr rate profile of the Orouip's intzrest-bearng firmncial lnsmaments is 25 follows:

Mommina] amount i INR

31 Mareh 2025 31 March 2024

Fleed-rale insiruments

Fimamcial assels 45.825.69 M08 12
Financial lahilities 534048 A RILTS
Tusdal 8118416 -IE'M,HT

There is no halance in voriahle e Ismamenis.
) Semsitivity analysls
Fair vrlive seusitivity analysis for Teed-rate insfroterds

The Croup accourds for investments in governmenl and oiber bonds as fair valee through other comprehensive meomss, Therefiore, a chasge in inesest
pale 3 e reporting date would have impact on equity,

A reasanably possible change of 100 basis points in inlerest raies ot the reparting date would have increated [decreased) equity by INR 4241 lakhs
after fax {31 March 2024: INR 39,81 lakhs) and PBT by [NR 65.19 lakhs (31 March 2024: INR £1.19 lnkhsh

Caxh fow serstiivity anaiyss for s ble-rofe inammoeniz
There it 15 varabie rate linked ingirament and therefore, there is no cash Now sensitiviy.

Murhoet price risk

i) Expesure

The Group's éxposure w muiual funds and bonds price: dak arises from investments fedd by thee Cirowp end classified in the balance sheey 38 fair valee
thrsagh profit and bess and a fair value through osher comprehensive income respectively.

T manage its price risk arising from nvestments, the Group diversifies #s poriiolio. Driversification af the pofollo is done in sccordimee with the
limils st by the Growp.

BiSensirivity analysls

Ciroap is having investment in mutal funds, government bancs, other hosds.

For sach invesiments clasifeed at Fair value theough other comprehersive incame, i 2% increzse in their Paie value at the reporting date woald heve
increased equity by INR 84,82 Inkhs afler tax (31 March, 2024: INR 79.62 Inkhs )y and FAT by MR 130,38 Inkhs (31 March, 2022; TNR 122,38 lakhs)
A equal chanpe in the opposite direction woald hiave decreased equity by TNR 84,82 knkhs afler tax (31 March, 2024; INK 79.62 fokie. ) and PET by
IMF 19034 lakks (31 March, 2024 1R 122,58 lakhs).

Fror sach lavestments lasstfied ai Fair value through profit or loss, the impact of 8 2% inonease i thewr fnir vakoe 8 the reporiing dse on profit o loss
would have besn @ increase of INR 37670 lakhs after tax (31 March, 2024: INR 391,78 lakhs } and PET by INR 58641 lakhs (3] March, 2024 THR
0218 lakhs) . An equal eliange in the opposite directionm would kave decreased profit or huss by TME 576,74 bakhs alfler tax (21 March, 2024 INE
300,75 laklss § and PRT by INE 8R6.41 lakhs (31 L IR 602, 18 Jakhe) .
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Motes ta the consalidated fnancial statements far the year ended 31 Morch 2025
{ A eomarmes e b Tokhs of fndion Bupees, iwreless otierwise sfoded)

42 Capatal Management
The Ciroup's policy i 0 maintain a strong capital base 80 85 (0 maintain invesice, creditor and market confidence ond 10 sastain Future

development of the business, Management monitars the retim on capital as well as the level of dividedds bo equity sharehilibers,
The Cioup masages ils capital stwcture and makes adjustments w it as and when required. To maintain of mljust the capie streclure, the

Groop may pay dividend or repay debts, raise pew debt or Hsue new shiares, Mo majee changes were mads in the cbjectives, policies o
processes far managing capital dusing the year ended 31 March 2025 and 31 Darch 2024,

The Group moniiors capitel using & ratio of "adjasied oel debt’ 1o 'ndjusted squity’, Foe this parposs, adjusied neo dehi 5 definexl as 1otal
linhilities comprisiag inberest bearing lomns amd bormowings and oidigations under finance leases, less cash amd cosh equivalents. Adjusied

equity comgprises 2l compoaeits of equity,
The Greup capital consists of equity mributahle wo equity hodders tat includes equity share capitnl mnd retained camings,
As i As al
3 Morch 2025 31 March 2024

Tolal Habilities 54848 4,850,935
Less: Cash & Cazh eguivalent 1037700 12,457.31
Auljuested et debi (m) (5,028, 52) (7 606 56)
Taotal equity (b 15164321 1,22 35051
Toual eqquity arel net debt (a4l =c 1464614 6% 1,04.744.95
Capieal gearing ratio () (1435 {6.535%)

As i part of ils capital managemest policy e ensures compliance with all covenania and other capiml requirements tolaed to its

cenwractual obligations. A L]
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Mistes 1n the consolidated financlal statements for the vear emded 31 Maoreh 2025
(AN ey are fu ol of Irdics Bupees paless sthereiee sianed)

45 Asal 31 March 2025, the Holding company has gross foreign eurroney receivahles amounting to INR 24,509.73 lakhe (previous year INE 20,027.40 lakh
ot o (hese pacevabies, (MR 3, 105,23 tnkhs (previouws yerr INR 1,955,012 1akhs) is outstarsding for more than 9 mcains, As per FED Masser Ehirection b
G/ 5-1 6, receipt for expart goods should be realzed withn o périod of % monihs from the dace of export. The Groog must (e exeasion with AT Bank
85 per he Terpitements, i ooe caleidar year, Use Group is allowed (o seek catimsson for an omaust equivalent to USD one milfioa or 10% of the avem
eaport collecton of the last 3 years oniy, whichever is higher imd pursuint i e same, e CGioup has applied for an exlession of &l (ke foresgn comen
recelvables outsianding Foc more tham 6 monibs. The mansgement is of e view fat the Group will be able o shanin appro cals froen the miibsorities 3

realkining such Funds beyond the stipuisted unseline withoe kevy of any penallies a8 i had Bomafide reasons that caused the delays is slizathon.

46 (kher siwintory infosmations

L The Group di not hove oy Hepami propesty, whete any proceoding hes been iniiated or peniiny sgains e Group fo7 holding any Benami property.
i The Giroup di not hawe any ransactioas wilh comprmies sinsck off,
1M The Gronp dis net have any charpes o salisfaction which o yet 1o be regisened with KOC hayond the smtutory pessod.
fv The Giroup have not traded or invested in Cryplo currency of Yinual Commency dusing the financial year
¥ The Groop hawe notadvanced or loaned o invested fuds to ey other persods] oo endity(les), inclading foreagn entuies Jedermedianies] with the
urdersiandimg thar the Intermedinry shall
{wi dlirecily or indivecily lend o ives (s other persons or entities keotified in any mmner whstsosver by or o behalf of the Ciroup {Likimate
(e} provide any guamntes, ssosrity or the like m or on bebalf of the Ultimie Beneliciarize.
vi The Clroup have not received any Fond [ w0y porsonish or entity(es), incuding lareign entities (Fanding Pasty) waih the smwderstmiding (atihes
recorded i writing or stherwise) that the Gronp shail
{1 directly ar idinectly bead oe invest in other persans o entities ideniified in any manner whatsoever by or on behall of the Group {Lilsimae

(i) prowide any peamantes, security or the ke o or on behnlfof the Ultimate Boneficiaries,
vil Th Gieoap hisve o any such frnsacion which (3 not recorded in the bocks oof auoousis hat his been nurendered or disclosen 28 HComE daning the
yeear in the [4% d8sessments ander the Income Tax Act, 1961 (such as, search or survey of any other rebevant provisions of e Income Tax Ad, 19461,

will The Croup has easctioned working copitnl amounts (rom banks on the nasis of security of Trade Receivables and Fixed Deposits. The quastéty renns
heing [bed by Ciroig wiih bianks ars in e wits e books of pecounss.
fx Al ile deeds of Immpvable Propeny are beld in the saene of the Group,
a The Group has vl defaulied on any of the bonn taken from baks, financeal mstdutions or olber landes.
wi The Choup has sl revelued it propesty, plant aod ecuipmens (including right-ol-ugs aaseish of inlangible ssseis or balk during the CUTTEITOF pREVIDUS
i The Group has complied with the nember of lavers preseribed wnder Companies A, 3003,
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