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Independent Auditor's Report
Tothe Members of NEWGEN COMPUTERS TECHNOLOGIES LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Newgen Computers
Technologies Limited ("the Company"), which comprise the Balance Sheet as at March 31 2025,
the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the
Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2025, its Profit, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing {SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Ind AS Financial
Statements’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the IND AS financial
statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the Directors report, but does not include the Ind AS financial statements and our
auditor's repart thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the Ind AS financlal statements, our responsibilityis to read the other
information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement in the
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and otherirregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
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audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, Intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.,

= Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factorsin:

» Planning the scope of our audit work and in evaluating the results of our work; and

« To evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
1” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended.

(e) On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from
being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these Ind AS
financial statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure 2" to this report;

(g) In our opinion, the managerial remuneration for the year ended March 31, 2025 has been paid /
provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Companies Act, 2013;

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

(a) The Company does not have any pending litigations which would impact its financial position:

(b) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

(c) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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(d) (i) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or In any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or Indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and belief, no funds have
been received by the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis- statement.

(e) The company has not declared or paid any dividend during the year in contravention of the
provisions of the section 123 of the Companies Act, 2013.

(f) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with. Also, the audit trail has been preserved by the company as per the
statutory requirements for record retention.

For
Ankif Mahajan & Co.
Charlered Accountanis

CA Ankit Mahajan
Proprietor

Firm Registration No. 020733C
Membership No.: 414920
UDIN: 25414920BMILOU3909
. Place: New Delhi

i Date: 25t April 2025
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Annexure 1 referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date

Newgen Computers Technologies Limited (the “Company”)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the normal
course of audit, we report that:

1)

A) The company has maintained proper records showing full particulars, including guantitative details
and situation of property, plant and equipment.

B8) The company does not have intangible assets.

b) The major property of the company have been physically verified by the management at
reasonable intervals during the year and no material discrepancies were noticed on such verification.

c) The title deeds of the immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee) are held in the name of
the company.

d) The company has not revalued its property, plant and equipment (including right of use assets) or
intangible assets or both during the year.

e) According to the information and explanation given to us, no proceedings have been initiated or
are pending against the company for holding any benami property under the benami transactions
(prohibition) act, 1988 (45 of 1988) and rules made thereunder during the year. Or the company does
not have any inventory and no working capital limits in excess of five crore rupees (at any point of
time during the year), in aggregate, from banks or financial institutions on the basis of security of
current assets. Accordingly, the provisions of clause 3(ii) of the order are not applicable.

1)

The Company does not have any inventory and no working capital limits in excess of five crore rupees
(at any point of time during the year), in aggregate, from banks or financial institutions on the basis
of security of current assets. Accordingly, the provisions of clause 3(ii) of the Order are not applicable.

I11) The company has during the year, not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,

Office
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limited liability partnerships or any other parties. Accordingly, the provisions of clauses 3(iii) of the
order are not applicable.

IV) According to the information and explanation given to us, the company has complied with
requirements of section 185 and 186 In respect of loans, Investments, guarantees or security made
by it during the year under audit; or according to the Information and explanation given to us, the
company has no loans, investments, guarantees or security where provisions of section 185 and 186
of the companies act, 2013 are to be complied with.

V) The company has not accepted any deposits or amounts which are deemed to be deposits under
the directives of the reserve bank of india and the provisions of sections 73 to 76 or any other
relevant provisions of the companies act, 2013 and the rules framed thereunder, where applicable.
Accordingly, the provisions of clause 3(v) of the order are not applicable.

V1) To the best of our knowledge and as explained, the Central Government has not specified the
maintenance of cost records under Section 148(1) of the Companies Act, 2013, for the service in
relation to logistics service etc. including services for management of warehouses & logistics and
other related services.

ViI)

a) The company is regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues, as applicable, with the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding at the year-
end for a period of more than six months from the date they became payable.

b) There are no dues in respect of goods and services tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues that have not been deposited with the appropriate authorities on account of any
dispute. Or the dues outstanding in respect of goods and services tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other statutory dues on account of any dispute, are as follows: (a mere representation
to the concerned department shall not be treated as a dispute) name of the statute nature of dues
amount amount paid under protest period to which the amount relates forum where dispute is pend

Vill) According to the information and explanation given to us, company has no transactions, not
recorded in the books of account have been surrendered or disclosed as income during the year in

the tax assessments under the income tax act, 1961 (43 of 1961);

IX)
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a) The Company did not have any outstanding loans or borrowings or interest thereon due to any
lender during the year. Accordingly, the requirement to report on clause ix(a) of the Order is not
applicable to the Company.

b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

c) The Company did not have any term loans outstanding during the year hence, the requirement to
report on clause (ix)(c) of the Order is not applicable to the Company.

d) The Company did not raise any funds during the year hence, the requirement to report on clause
(ix)(d) of the Order is not applicable to the Company.

e) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

f) The Company has not raised loans during the yearon the pledge of securities held in its subsidiaries,
joint ventures or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order
is not applicable to the Company.

X)

a) The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable to the Company.

b) The Company has not made any preferential allotment or private placement of shares/fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement
to report on clause 3(x)(b) of the Order is not applicable to the Company.

XI)

a) According to the information and explanation given to us, any fraud by the company or any fraud
on the company has not been noticed or reported during the year;

b) According to the information and explanation given to us, no report under sub-section (12) of
section 143 of the companies act has been filed by the auditors in form adt-4 as prescribed under
rule 13 of companies (audit and auditors) rules, 2014 with the central government;

c) According to the information and explanation given to us, no whistle-blower complaints, received
during the year by the company;
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XIl) Company is not a nidhi company,
applicable to the company.

accordingly provisions of the clause 3(xii) of the order is not

XI) According to the information and explanations glven to us, we are of the opinion that all
transactions with related parties are in compliance with section 177 and 188 of companies act, 2013
where applicable and the details have been disclosed in the financial statements etc., as required by
the accounting standards and the companles act, 2013,

XiV)

a) Accordingto the information and explanations given to us, the company has an internal audit
system commensurate with the size and nature of its business;

b) No internal audit required by the Company and hence requirement to report on clause
3(xiv)(b) of the Order is not applicable to the Company.

XV) According to the information and explanations given to us, we are of the opinion that the
company has not entered into any non-cash transactions with directors or persons connected with
him and accordingly, the provisions of clause 3(xv) of the order is not applicable.

XV1)

a) The provisions of section 45-lA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the

Order is not applicable to the Company.
b) The Company has not conducted any Nen-Banking Financial or Housing Finance activities

without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934.

¢) The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is

not applicable to the Company.
d) There are no other Companies part of the Group, hence, the requirement to repaort on clause

3(xvi) of the Orderis not applicable to the Company.

XVII) According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the financial year
and the immediately preceding financial year;

XVIIl) There has been no resignation of the statutory auditors during the year and accordingly, the
provisions of clause 3(xviii} of the order is not applicable;

XIX) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the board of directors and management plans and based on our examination of the
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XX)

According to the information and explanation given to us by the management and the audit
procedures performed by us, provisions of section (5) of section 135 of Companies Act, are

not applicable to the company and hence no comment has been included in respect of said
clause under this report.

XXI) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial

statements of the company. Accordingly, no comment has been included in respect of said clause
under this report,

For

CA Ankit Mahajan
Proprietor

Firm Registration No. 020733C
Membership No.: 414920
UDIN: 25414920BMILOU3909
Place: New Delhi

Date: 25t April 2025
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ANNEXURE 2"

TO THE IND .
BNANTINL STy EPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE

EMENTS OF NEWGEN COMPUTERS TECHNOLOGIES LIMITED

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Newgen Computers

Technol.ogies Limited. (“the Company”) as of March 31, 2025 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting with reference to these financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing as specified under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit ofinternal financial controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether adequate internal financial controls over financial

reporting with reference to these financial statements was established and maintained and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting with reference to these financial statements and
their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting with
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our‘ audit opinion on the internal financial controls over financial reporting with reference to
these financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with Reference to these
Financial Statements

A company's internal financial control over financial reporting with reference to these financial
statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. Acompany's internal financial control over financial
reporting with reference to these financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting with reference to these Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting with reference to these financial statements to future periods are subject to the risk that
the internal financial control over financial reporting with reference to these financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with

the policies or procedures may deteriorate.
Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these financial statements and such internal financial controls
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Ankit Mahajan & Co.

Chartyred Accountants /W) Ay
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CA Ankit Mahajan ‘5'\ -

Proprietor X
Firm Registration No. 020733C
Membership No.: 414920

UDIN: 25414920BMILOU3909
Place: New Delhi

Date: 25" April 2025
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NEWGEN COMPUTERS TECHINOLOGIES LIMITED
Ralance Sheet as at 31 March 2015

fAHN amounts are in thansands of Indian Rupees, unless sihenvise stoted)

ASSETS

Non-current assets

Property, plant and equipment
Other non-cirent assels
Total non-current nssets

Current assets
Financial assets
Cash and cash equivalents
Other cumrent assets
Total current assets

TOTAL ASSETS
EQUITY AND LIABILITIES

Equity
Share capital
Other equity
Retained camings
Total cquity attributable to the owners of the Company
Taotal equity

Current liabilities
Other current liabilines
Provisions

Total current liahilities
Total Liabilities

TOTAL EQUITY AND LIABILITIES

Summary of significant accounting policies

The accompanying notes are an integral part of the Standalone Financial Statements

As per our report of even date
For Ankit Mahajan & Co.
Chariered Accountanis

Firm Registration No,: 020733C

AnHit Mahajan
Proprittor

Membership No.: 414920
UDIN: 25414920BMILOU3909

Place: New Delhi '
Date: 28th April 2025
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As at As at
31 March 2025 31 March 2024

2,512.52 2.586.72
908.72 855.35
342114 3,A442.06
4,804.24 4,727.1%
. 14.46
4,804.24 4,741.64
8,225.48 8,183.70
2,100.00 2,100.00
5.076.13 5.871.20
8,176.13 7,971.20
8,176.13 7,971.20
35.00 212.50
14,35 =

49.35 212.50
49.35 212.50
8,225.48 8,183.70

For and on bchalf of the Board af Directors of
Newgen Computers Technologies Limited

~—TK)

Diwakar Nigam T.S.Varadarajan
Dircctor Director

DIN: 00263222 DIN: 00263115
Place: New Delhi Place:New Delhi

Date: 28th April 2025

Date: 28th April 2025

o e ——



Income

Revenue from operatims
Oiher income

Total income

Experses

Depreciation and amertisation
Other expenses

Total expenses

Trofit hefare tax

Tax ripense
Current tnx
Income tay expene

Profit for the year
Profit attribotable (o:

Onuwers of the company
Profit for the year

NEWGEN COMPUTERS TECHNOLOGIES LIMITED

Stutement of Profit and Loss for the year ended 31 March 2025
(AN amemns are in thimsaneds of Indiom Rupees, siless offerwice stated)

expenie

For the year ended

Total comprehensive income atiributable to:

Crwmers of the company

Total comprehensive income for the yoar

Enrmings per equity share

Nominal value of share TNR 10 (31 March 2025 TNR 10)

Basic caming per share
Diluted caming per share

< ol

ing policies

Not For the year emtled
‘ 31 Mareh 2025 31 March 2024
" o 25120 RO8.47
AS51.29 A08.47
12 19 M9
1" 324,84 368,06
399.03 442,16
45126 ) 366,22
247.33 70,12
47,33 70,12
204.93 206,09
204.93 29600
204.93 296.09
204.93 29600
204.93 609
098 1.41
098 141

ra

The accompanying nates are an integral part of the Financial Statements
As per our repont of cven date attached

For Ankit Mahajan & Co.
Chartered Accountants

Firm Regisration No: 020733¢C

[
=
Ankit Mahajan i\
Proprictor

Membership No.: 414920
UDIM: 25414020BMILOLIIS0

Flace. New Delhi
Date: 28th Apnl 2025

AN

For and on behalf of the Roard of Directors of

Diwakar Nigam
Director
DIN: 00263222

Flace: New Delhi
Date: 28th April 2025

Newgen Computers Technologits Limited

\'7‘//1&/@

T.S.Varadarajan
Director
DIN: 00263113

Place: New Delhi
Date: 28th April 2025



NEWGEN COMPUTERS TECHNOLOGIES LIMITED
Cath Now statements for the year ended 31 March 2025

(AW smiunts are in thousands of Indian Rupees, wless otherwise stated)

[Particotars For the year ended | For the year ended
31 March 2025 31 March 2024
Cash Now from aperating ncthvities
Profit before tax from continuing opetations 452,26 36622
Jl'rnﬂl hefore tax 452,26 36622
Non-cash adjustment to reconcile profit before tax 1o nel cash flows
Depreciation amortization on ¢ ing aperation 19 7419
Interest expense 786
Intetest (income) -39.29 1647
Operating profit before working eapital changes AT 16 431 80
Movements in working capital
Incrense/ (decrease) in other current Vinbilities =177 50 LA
Decrease [ (increase) in other non-cuienl assels 5.‘-"|_l 5.2%
Cash generated from /(used in) opertions 295.57 52008
Dircct tnxes puid (net of refunds) -218.52 -15582
Net cash flow from/ (used in) operating activities (A) 77.05 364.26
[Caxh flows from investing activitics
Purchaye of Tangible asyeiy
Net eash flow from/ (used in) investing activities (B) 1. (4)] 13.04)
(Cush flows from financing activities
Interest pand 0.00 =786
Net cash flow from/ (used in) in financing activities (C) .00, -7.86]
Net increase/(decreasc) in cash and cash equivalents (A + B + C) 7706 35640
Effect of exchange differences on cash & cash equivalents held in foreign currency 0.00! 0.00
Cash and cash equivalents at the beginning of the year 4,727.18 4,370.78%
[Cash and cash equivalents at the end of the year 4,804.24 4,717.18)
Components of cash and cash equivalents
Cash on hand 0.00 0.00
‘Cheques/ drafts on hand 0.00 0.00)
With banks- on current account _4.804.24 4,727.18
4,804.24 4,727.18

‘Total cash snd cash equivalents
[EEiﬁunl accounting policies : Note No. 2

The accompamying notes arc an integral part of the Standal

ez}
o

As per our report of even date

For Aokit Mahajan & Co.

Firm Registration No.: 020733 \!\P‘H A J,q’zf

Faor and on behalf of the Board of Directors of
Newgen Computers Technologies Limited

T

AnfiT ahajan Diwakar Nigam T.5.Varadarajan
Proprictor Director Director
Membership No.: 414920 DIN: 00263222 DIN: 00263115
UDIN: 25414920BMILOU3909

Place: New Delhi Place: New Delhi Place:Chennai

Date: 28¢th Apnl 2025

Date: 28th April 2025

Date: 28th April 2025



NEWGEN COMPUTERS TECTINOLOGIES LIMITED

Notes to the Finameia Statement as at 315t March, 028
(AN atiewnits are i thenrsends of Wnchiern Rupee s snless etherwise stated)

At at A at
Mareh 31, 2025 March 31, 1024
3 Shave Caplinl
Authoriapd
Equity Share Capinl
500000 (Previous yesr 500000) Equity Shares of Ry 10 ;
tach §,000 00 4,000 an
Issued
Equity Share Cupital
210000 (Previous year 210000) Pauity Shares of Rg 10
ench 2,100 (1) 210000
Subseribed & fully paid share caniin)
Equity Shore Capital
210000 (Previous yem 210000) Equity Shares of s 10
each 2,100 001 2,100 00
Totnk Zl]ﬁﬂ.ﬂﬂ Illlﬂm
Details of shares held by shareholders holding more than 5% of
the mureante Shares in the Company
Fwity Shares
Newgen Software Technologies Limited 210000 (100%) 210000 (100%)
4  FRewmined carmings
At the bepnming of the year 587120 557511
Add Profit for the year 204 91 6,076.13 206.09 587120
— —
Tatal 6i0764 13 5£TI.”
= Owbwer o vemt Hisbiliies
Expense Payable 35.00 59.00
Due 1o Related Party - 153,50
Taotal 35.00 212.50
B ————
& Shuri-term provisions
Others(Income Tax Pravisions) 1435 -
Tatal 1435 =
—————— e ———
&  Other Non Current Assets
Long term deposits with banks with maturity perind more than
twelve months 89837 #46.32
Interest Acerued on Fixed Deposit i 10,35 9.03
Total 908.72 BS5.35
——— —_——
9  Cash and cash equivalents
Balances with banks
In Current Accounts — 480424 L aTTas
Total 4,804.24 4,727.18
—_—————

10  Other corrent asiels
Advance Tax

—_—t
14.46
—_—

Total 14.46
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NEWGEN COMPUTERS TECHNOLOGIES LIMITED
Notes w the Kinancial Statement a5 at 31st March, 2025

wdian Rupees, unlexy orlerwise staled)
For the year ended

(All amounts are in thousands aof I
For the year ended
March 31, 2025 March 31, 2024
11 Other Income
Rent 792.00 792.00
Interest Income 5020 16.47
Total 851.29 BOB.47
12 Depreciation and Amortisation expenses
Depreciation on Tangible assels 74.19 74.19
Total 74.19 74.19
13 Other Expenses
Interest 6.64 7.86
Audit Fees 3500 59,00
28320 301.20
Total 324.54 368.06

Rent Expense
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Newgen Computers Technologles Limited

Noles to the Financial

Statement as at 313 March 2025

15 Related party transaciions

) List of related parties vinder commim comtral

1%

Nature of relationship Name of Related party
Holding company
Fellow Subsidinry
Fellow Subsidinry
Fellow Subsidinry
Fellow Subsidiary
Tellow Subsidinry
Fellow Subsidiary
Fellow Subsidiary

Newgen Soflware Ine

b) Transactions with relnt ed parties during the vear:

Newgen Software Technologies Limited
Wewgen Software Technologies Canada, Limited
Newgen Software Technologies Pre. 1imited

Newgen Software Technologics (1K) Limited
Newgen Software Technologies P'IY imited
Newgen Softwne Technologies Company Fimited
Newgen Software Technalogies 1 1.4°

Atnounts are in thousands of indian rpees
Nuture of transaction Name of related party

For the year ended

\chlal T Newgen Soflware

3st March 2025

For the year ended
313t March 2024

F01.00 T30
Technologies Limited
" Newgen Soflware 9
- 1.20 20
Revtal l.‘ipl_‘l‘l!t Technologies Limited i
<) Onixtmnding balances with related parties at end of the year:
i ds ol indian rupees)
i For the year ended For the year ended
FAL WL Ao Name of related party 31t March 2025 315t March 2024
Newgen Software ” 153.50
l“’“"‘ P Technologies Limited
Additional information to the financial sintcments
a) Contingent Labilities NIL
b) There are no dues payable to Small Scale Industrial Undertaking, This infi has been complied in respect of partics to the

extent to which they could be identificd as Small scale and Ancillary undertaking on the infi

ilable with the

pany.

c) In the opinion of the Board, all assets other than fixed assets and apn-curmrent investments do have a value on realisation in the
ordinary course of business at least equal to the amount at which they are stated.

17a Disclosures onder Indian Accounting Standards (Ind AS-33)

Particulars

For the year ended

For the year ended

31 March, 2025 31 March. 2024
Earnings per share
Net profit { (logs) for the year fram continuing operations 204,93 196.09
ibutable to the equity shareheld

Wei average number of equity shares 210,000 2.10,000
FPar value per shure 10 10
Earning share from continuing operations - Basic 2.98 141
Dily

The diluicd eamings per share has been computed by dividing
|Net profit / (loss) for the year awibutable to the equi 204.93 296 09
Weighted average number of equity shares - for diluted EPS 2,10,000 2.10,000
Par value per ghare 10 _AW
Earnings per share, from continuing ohérations excluding D.08 L4l
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18 Other statotory informatigns
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Newgen Computers Technologies Limited

Notes to the financial statements for the period Ist April 2024 to 31t Sanniigs
1.

Significant accounting policies

a) Basis of Preparation

The financial statements of the company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules. 2013
In accordance with the notification issued by the Ministry of Corporate Affairs. the Company. with eftect
from 1 April 2016, has adopted Indian Accounting Standards (the ‘Ind AS") notified under the Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting
Standards) (Amended) Rules, 2016. For all periods up to and including the year ended 31st March 2017, the
Company prepared its financial statements in accordance with accounting standands as prescribed under
Section 133 of the Companies Act. 2013 (the *Act’) read with Rule 7 of the Companies (Accounts) Rules,
2014 (referred to as *Indian GAAP").
Accounting policies have been consistently applicd except where a newly issuad accounting standard is
initially adopted or a revision 10 an existing accounting standard roquires a change in the accounting policy
hitherto in use.
These financial statements have been prepared under the hustonical cost convention on the accrual basig,
except for cenain financial instruments & Provisions which are measurad at fair values at the end of cach
reporting period, as explained in the accounting policies below

IHistorical cost is generally based on the far value of the comsderstson given in exchange for goods and
services,

b) Current - Non Current classification
All assets and liabilities are classified ino current and non-current 2 per company sormal accounting eyele.

Assets

An asset is classified as current when 11 satisfics amy of the followang onora

1) itis expected to be realised in, or is intended for sale of comsemption in, the Company *s normal operating
cycle;

2) itis held primarily for the purpose of being traded,

3) itis expected 1o be realised within 12 months aficr the reponing dsie, of

4) it is cash or cash equivalent unless it 18 restncied from beang exchanged or wed 1 settle a liability for at
least 12 months after the reporting datc.

Current assets include the current pamion of nom-current frmencal oets
All other assets are classified as non-curment.

Liabilities

A liability is classified as current when it satisfies amy of the following cnerna

1) it is expected 1o be settled in the company “s normal operating cvcle:

2)it is held primarily for the purpase of being maded:

3) it is due 0 be settled within 12 months afier the roporting dase; or

4) the company does not have an unconditional right 1o defer sembernent of the liability for at least 12 months
afler the reporting date. Terms of 3 hiabality that could a1 the option of the counterparty, result in its
settlement by the issue of equity Instruments do not affect its classification.

Current liabilities include current portion of non-curent fimancial Labs litses.
All other liabilities are classified as non-curment.
Operating cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or
cash equivalents.




d)

€)

h)

H

Use of estimates

Tangible fived amets
The preparation of finsncisl walenents m oomformm
and assumptions that affect the reporied amourts of &
liabilities 2t the date of the financial
the reporting period. Erampie
retiroment benefi plans,

with GAAP rogusres managomont to make cdrmates
of assens and habiltes, Suclosare of cortmpent asets and
waiemems and the roporied amoarts of revenocs and expemees dunng

v of such estrmanes smclade provasoms of futare oblgataon smder amphooe
estimated usctul lfe of ficed anots, provion for Aot e amd ko 3nd
advances and provisson for income- k. Actusl reslts could Efer from thowe e Amy rovEuos K
estimates are rocogmised proupectrvaly in ourrom and firure peods

Depreciation and amortivation

Dunng the finanoisd vosr 20014. 1% the mothind of Aeprocustion hud boow changad B Woses Avwe valle
(WDV) 10 straught Line mothiod (81 M) dor @il tanglbile and immangitie sssens The prodicn b B < Basged b
reflect the pattors wn stuch aconamic henefite of the sssatts wr cotsumed huaad on bisorosd end Rty
expoctod use and therefare vosubs an prosontaton of Smanoinl seslis 5§ rmase gERREsE e

Revenwe recognition

Hental income from Dhaddmg goen on aparmting louse 12 moagnised on o stmoghn Sine Busie over e lewse
torm whach is irespective of pattor an whioh e Aol Srom the s of e lonaad gt

Oiher lncome

Iivterest sncome 18 racogmised on time prapasieon homs tbang e wocou fe ameomn aarsimdiog snd e
rate spypliosble

Emplayes Bemefite

N o sbad of petirarmon Bonefits of amplovess sth oe losve oncodhiment gami b Seoy smsde daring
the voar by the compam The sume dhall e aaaounad G oe and v s

Provivioms, contingost Babiigios snd copSngom s

A pronvrisom o recogiised sibhon the Campn D o greaent ablgefeon oo s el of 5 gt s and @ s
probatilc that s ouflos of sesauraes arhaduing soaname Sonefie vl he s o sotle e g,
and reluatile eutimmiis cns be mnde of fhe wmou of e oibgnen S aoimgeny Sudies o Seeliosed v
there & powasdule cdbightem b b piveenn oblgaten i miss e pvebibin will sen sgiie g o of
resonroen  The Clompam does nel ssingming dasetts whiclh s of confingene s Mowewes o 5 B
bocome virtuslly oortsen s an itflow of soonomie et vl wnse the asoer and el o s
reeogred m the Srsmoul waomenite of e peead on v e s e

Inceme Tan

C mtrest inotme Tes

Carrom moame iy suets wnd lodvlizes o messornd o fhe amot sigwatied 1 S smewsnd Sy oF g
Pirvatile 1o thom toaeen mifheeies. The e oiee ané s avs asal 10 comgets e avent ey Sese Sae
wre onctad, i the mparting Qe i e coumes whes fhe Compan: apemies and g el e
Clurress imcumme st Ohinsged 0 B ond of mpottmg morad B geefe & me U arsonr v e siating ae
A rangniand satuds R o e o moagnand wmels el o o Loher o o compreiume e
mocene ot i ogeit ) Manngomeon poredbosls o peaters aRer o

The s semarms wifh syt G witistome W whak it e wpwens as Mt U IR sl
cstuhlihes proscrm wiaes s




k)

Deferred Tax
Deferred tax is i i
et o o e of e P st on oy s st s g
reristtss ot es and their carrying amounts for financial reporting purpose at
Deferred income tax assets and liabiliti

iliti i
S e o et e e €S are measured using tax rates and tax laws that have been enacted

: : sheet date and are expected to apply t le i S —
which those temporary differences are expected to be recov:p;:gtm. semagg y to taxable income in the years in

Earnings per share

I'he CO"TP""Y reports basic and diluted earnings / (loss) per equity share in accordance with Indian
Accounting Standard (Ind AS-33), "Eamnings Per Share". The basic and dilutive eamings / (loss) per share is
computed by dividing the net profit / (loss) auributable to equity shareholders for the vear by the weighted
average number of equity shares outstanding during the vear. Dilutive earmings per share is computed and

disclosed after adjusting the effects of all dilutive potential equity shares, if any. except when the results will
be anti-dilutive.

Cash and cash equivalents

Cash and cash equivalents include cash in hand. demand deposits with banks, other short-term highly liquid
investments with original maturities of threz months or less.




