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Newgen Software Technologies ( UK ) Limited
Registered number: 09792682
Directors' Report

Principal activities

Financial Risk Management Objectives and Policies

The Ongoing Russia – Ukraine conflict

Financial risk factors

The Company is exposed to the following risks from its use of financial instruments:

“ Credit risk

“ Liquidity risk

“ Market risk

(i) Credit risk

(ii) Liquidity risk

The directors present their report and financial statements for the year ended 31 March 2024.

The company's principal activity during the year continued to be that of provider of Business Process

Management (BPM) ,Enterprise Content Management (ECM) ,Customer Communication

Management (CCM) and Cloud Based Services ( CBS ).

b. Financial risk management objectives and policies of the company including the policy for hedging

each major type of forecasted transaction for which hedge accounting is used ;and

c. The exposure of the company to price risk,credit risk,liquidity risk and cash flow risk;unless such

information is not material for the assessment of the assets,liabilities,financial position and profit or

loss of the company.

a.This ongoing Russia - Ukraine conflict has resulted in going concern becoming a significant risk.

The United States and Europe have avoided direct military conflict with Russia amid its conflict with

Ukraine. They have however used a set of financial sanctions to limit Russia's access to financial

resources. The impact of the sanctions may result in difficulties for the company to operate. Neither

Newgen Software Technologies ( UK ) Limited nor the owners are currently on the sanctions list at

the time of this report, however this may change as the situation changes.

The Board of Directors has overall responsibility for the establishment and oversight of the

Company’s risk management framework.

The Company’s risk management policies are established to identify and analyse the risks faced by 

the Company, to set appropriate risk limits and controls, and monitor risks and adherence to limits. 

Risk management policies and systems are reviewed regularly to reflect changes in market 

conditions and the Company’s activities.

Credit risk arises when a failure by counter parties to discharge their obligations could reduce the 

amount of future cash inflows from financial assets on hand at the reporting date. The Company tries 

to sell on so-called “Cash against documents” terms, but in case of a delay in payment, a Buyer’s 

credit risk is always insured.

Liquidity risk is the risk that arises when the maturity of assets and liabilities does not match. An 

unmatched position potentially enhances profitability, but can also increase the risk of losses. The 

Company has procedures with the object of minimising such losses as maintaining sufficient cash 

and other highly liquid current assets and by having available an adequate amount of committed 

credit facilities. 
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Newgen Software Technologies ( UK ) Limited
Registered number: 09792682
Directors' Report

Currency risk

Employees

Use of  Estimates and Judgements

Functional and presentation currency

Significant Accounting Policies

The following accounting policies have been applied consistently for all the years presented in these 

financial statements and in stating the financial position of the Company.

It is the policy of the Company’s to encourage and develop all members of staff to realise their 

maximum potential. Wherever possible, vacancies are filled from within the Company and adequate 

opportunities for internal promotion are created. The Board is committed to a systematic training 

policy and has a comprehensive training and development potential to a maximum level of 

attainment. In this way, staff will make their best possible contribution to the organisation’s success. 

The Company supports the principle of equal opportunities in employment and opposes all forms of 

unlawful or unfair discrimination on the grounds of race, age, nationality, religion, ethnic or national 

origin, sexual orientation, gender or gender reassignment, marital status or disability. It is also the 

policy of the Company, where possible, to give sympathetic consideration to disabled persons in their 

application for employment with the Company and to protect the interests of existing members of the 

staff who are disabled.

The company has made the necessary provision for allowing employees to work remotely and be 

connected to the company intranet.

The preparation of financial statements in accordance with the Companies Act 2006 and FRS102 

requires from Management the exercise of judgement, to make estimates and assumptions that 

influence the application of accounting principles and the related amount of assets and liabilities 

income and expenses. The estimates and underlying assumptions are based on historical 

experience and various other factors that are deemed to be reasonable based on knowledge 

available at the time. Actual results may deviate from such estimates.

The estimates and underlying assumptions are revised on a continuous basis. Revisions in 

accounting estimates are recognised in the period during with the estimate is revised, if the estimate 

affects only that period, or in the period of the revision and future periods. If the revision affects the 

present as well as future periods

The estimates and underlying assumptions are revised on a continuous basis. Revisions in 

accounting estimates are recognised in the period during with the estimate is revised, if the estimate 

affects only that period, or in the period of the revision and future periods. If the revision affects the 

present as well as future periods.

Currency risk is the risk that the value of financial instruments will fluctuate due to changes in foreign 

exchange rates and liabilities are denominated in a currency that is not the Company’s functional 

currency. The Company is exposed to foreign exchange risk arising from various currency exposures 

primarily with respect to the  American Dollar, the Euro and Singapore dollar.The Company’s 

management monitors the exchange rate fluctuations on a continuous basis and acts accordingly.

The financial statements are presented in the Great British Pound (GBP/£) which is the functional 

and presentation currency of the Company.
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Newgen Software Technologies ( UK ) Limited
Registered number: 09792682
Directors' Report

Foreign currency translation

(i)Functional and presentation currency

(ii)Transactions and balances

Environmental Policy 

Directors

The following persons served as directors during the year:

Both directors held office during the whole of the period from 1 April 2023 to the date of the report.

Directors' responsibilities

●

●

●

●

Items included in the Company’s financial statements are measured using the currency of the 

primary economic in which the entity operates (‘the functional currency’). The financial statements 

are presented in Great Britain Pounds (GBP/£), which is the Company’s functional and presentation 

currency.

select suitable accounting policies and then apply them consistently;

make judgements and estimates that are reasonable and prudent;

Diwakar Nigam

Varadarajan Tirumalai Sundaraja Iyengar

state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the company will continue in business.

The directors are responsible for preparing the report and financial statements in accordance with

applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under

that law the directors have elected to prepare the financial statements in accordance with United

Kingdom Generally Accepted Accounting Practice (Financial Reporting Standard 102 and applicable

law). Under company law the directors must not approve the financial statements unless they are

satisfied that they give a true and fair view of the state of affairs of the company and of the profit or

loss of the company for that period. In preparing these financial statements, the directors are

required to:

Foreign currency transactions are translated into the functional currency using the exchange rates 

prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the 

settlement of such transactions and from the translation at year end exchange rates of monetary 

assets and liabilities denominated in foreign currencies are recognised in profit or loss.

The Board acknowledges that environmental protection  is one of the company’s business 

responsibilities. It aims for a continuous improvement in the company’s environmental performance 

and to comply with all relevant regulations. 

Also the Board does not consider that this line of business has a large adverse impact upon the 

environment. As a result the company does not manage its business by reference to any 

environmental key performance indicators. The company seeks to maintain a high proportion of its 

records electronically and of the paper it does use, over  80% of its paper consumption is recycled 

through the use of recycling bags.
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Newgen Software Technologies ( UK ) Limited
Registered number: 09792682
Directors' Report

Changes to the UK Framework after the UK : EU withdrawal period

Accounting framework

Disclosure of information to auditors

●

Auditors

This report was approved by the board on 26 April 2024 and signed on its behalf.

Diwakar Nigam

Director

Future financial reporting and legislative developments which may be of relevance to the  Company 

are detailed below. This information is provided as a summary only. Where the  Company requires 

further information it should obtain appropriate advice and assistance accordingly.

The United Kingdom (UK) left the European Union (EU) on 31 January 2020 with an agreed deal and 

entered a transition period lasting until 31 December 2020. There are no changes to the UK's 

accounting, auditing and corporate reporting framework during the transition period. However, 

changes will come into effect once the transition period ends which the Company need to be aware 

of and these are set out below

For financial years beginning on or after 31 December 2020, UK incorporated companies and groups 

which prepare their financial statements in accordance with the UK GAAP,there will be no changes in 

to the financial reporting framework. These UK incorporated entities (companies and groups) will 

continue preparing their financial statements in the UK in line with the requirements of the Financial 

Reporting Standards 102 (FRS102).

The directors are responsible for keeping adequate accounting records that are sufficient to show

and explain the company's transactions and disclose with reasonable accuracy at any time the

financial position of the company and enable them to ensure that the financial statements comply

with the Companies Act 2006. They are also responsible for safeguarding the assets of the company

and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.

So far as the director is aware, there is no relevant audit information (as defined by Section 418 

of the Companies Act 2006) of which the company's auditors are unaware, and he has taken all 

the steps that he ought to have taken as a director in order to make himself aware of any 

relevant audit information and to establish that the company's auditors are aware of that 

information.

Each person who was a director at the time this report was approved confirms that:

The auditors, ACN Accountants , will be proposed for re-appointment at the forthcoming Annual 

General Meeting.
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Newgen Software Technologies ( UK ) Limited
Independent auditor's report

to the members of Newgen Software Technologies ( UK ) Limited

Opinion

In our opinion the financial statements:

●

●

●

Basis for opinion

Conclusions relating to going concern

Other information

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

●

●

have been prepared in accordance with the requirements of the Companies Act 2006.

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our

responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of the financial

statements section of our report. We are independent of the company in accordance with the ethical requirements that

are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled

our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

We have audited the financial statements of Newgen Software Technologies ( UK ) Limited (the 'company') for the year

ended 31 March 2024 which comprise the Income Statement, the Statement of Comprehensive Income, the Statement of

Financial Position, the Statement of Changes in Equity and notes to the financial statements, including significant

accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and

United Kingdom Accounting Standards, including FRS 102 'The Financial Reporting Standard applicable in the UK and

the Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

give a true and fair view of the state of the company's affairs as at 31 March 2024 and of its profit for the year then 

ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in

the preparation of the financial statements is appropriate.

The other information comprises the information included in the annual report other than the financial statements and our

auditor’s report thereon. The directors are responsible for the other information contained within the annual report. Our

opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly

stated in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we

identify such material inconsistencies or apparent material misstatements, we are required to determine whether this

gives rise to a material misstatement in the financial statements themselves. If, based on the work we have performed,

we conclude that there is a material misstatement of this other information, we are required to report that fact.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions

that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a

period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant

sections of this report.

the information given in the strategic report and the directors’ report for the financial year for which the financial

statements are prepared is consistent with the financial statements; and

the strategic report and the directors’ report have been prepared in accordance with applicable legal requirements.
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Newgen Software Technologies ( UK ) Limited
Independent auditor's report

to the members of Newgen Software Technologies ( UK ) Limited

Matters on which we are required to report by exception

●

●

●

●

Responsibilities of directors

Auditor’s responsibilities for the audit of the financial statements

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the

financial statements and for being satisfied that they give a true and fair view, and for such internal control as the

directors determine is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic

alternative but to do so.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements. 

A further description of our responsibilities for the audit of the financial statements is available on the Financial Reporting

Council’s website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line

with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The

extent to which our procedures are capable of detecting irregularities, including fraud is detailed below;

We obtained an understanding of the company and the sector in which it operates to identify laws and regulations that

could reasonably be expected to have a direct effect on the financial statements. We obtained our understanding in this

regard through discussions with management, industry research and application of cumulative audit knowledge.We

determined the principal laws and regulations relevant to the company in this regard to be those arising from the

Companies Act 2006 and the Financial Reporting Standards (FRS102).

As in all of our audits, we addressed the risk of fraud arising from management override of controls by performing audit

procedures which included, but were not limited to: the testing of journals,; reviewing accounting estimates for evidence

of bias; and evaluating the business rationale of any significant transactions that are unusual or outside the normal

course of business.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those

leading to a material misstatement in the financial statements or non-compliance with regulations. This risk increases the

more that compliance with a law or regulation is removed from the events and transactions reflected in the financial

statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding

irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,

omission or misrepresentation.

We designed our audit procedures to ensure the audit team considered whether there are any indications of non-

compliance by the company with those laws and regulations. These procedures included, but were not limited to

enquiries of management and review of minutes.

We also identified the risks of material misstatements of the financial statements due to fraud. We considered, in addition

to the non-rebuttable presumption of a risk of fraud arising from management override of controls, that potential for

management bias, none of these were identified during our audit work. We have addressed this by examining and

reviewing post year end sales and post year end cash book transactions and discussions made with the management.

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,

we have not identified material misstatements in the strategic report or the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to

report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from

branches not visited by us; or

we have not received all the information and explanations we require for our audit.
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Newgen Software Technologies ( UK ) Limited
Independent auditor's report

to the members of Newgen Software Technologies ( UK ) Limited

Use of our report

41 Orsett Road

Grays

Essex

RM17 5DS

Anwar Faruque Chowdhury 
(Senior Statutory Auditor) 
for and on behalf of

ACN Accountants 

Statutory Auditor

26 April 2024

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those

matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by

law, we do not accept or assume responsibility to anyone other than the company and the company's members as a

body, for our audit work, for this report, or for the opinions we have formed.
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Newgen Software Technologies ( UK ) Limited
Income Statement
for the year ended 31 March 2024

Notes 2024 2023 

£ £ 

Turnover 2,633,118 2,690,477

Cost of sales (1,768,041) (2,148,824)

Gross profit 865,077 541,653

Administrative expenses (774,255) (501,050)

Operating profit 2 90,822 40,603

Interest receivable 3,417 -

Profit on ordinary activities before taxation 94,239 40,603

Tax on profit on ordinary activities 4 (25,702) (10,420)

Profit for the financial year 68,537 30,183

The income statement has been prepared on the basis that all operations are continuing 

operations.
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Newgen Software Technologies ( UK ) Limited
Statement of Comprehensive Income
for the year ended 31 March 2024

Notes 2024 2023 

£ £ 

Profit for the financial year 68,537 30,183

Other comprehensive income

Total comprehensive income for the year 68,537 30,183
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Newgen Software Technologies ( UK ) Limited
Statement of Financial Position
as at 31 March 2024

Notes 2024 2023 

£ £ 

Fixed assets

Tangible assets 5 148 761

Current assets

Debtors 6 922,167 937,657

Investments held as current 

assets 7 200,000 -

Cash at bank and in hand 330,896 492,354

1,453,063 1,430,011

Creditors: amounts falling due 

within one year 8 (1,050,775) (1,096,873)

Net current assets 402,288 333,138

Net assets 402,436 333,899

Capital and reserves

Called up share capital 9 200,000 200,000

Profit and loss account 10 202,436 133,899

Total equity 402,436 333,899

Diwakar Nigam

Director

Approved by the board on 26 April 2024

The financial statements have been prepared in accordance with the provisions of Part 15 of the 

Companies Act 2006 relating to small companies.
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Newgen Software Technologies ( UK ) Limited
Statement of Changes in Equity
for the year ended 31 March 2024

Share Share Other Profit Total

capital premium reserves and loss

account

£ £ £ £ £ 

At 1 April 2022 200,000 - - 103,716 303,716

Profit for the financial year 30,183 30,183

At 31 March 2023 200,000 - - 133,899 333,899

At 1 April 2023 200,000 - - 133,899 333,899

Profit for the financial year 68,537 68,537

At 31 March 2024 200,000 - - 202,436 402,436
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Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2024

1 Summary of significant accounting policies

Company information 

Basis of preparation

Turnover

Tangible  fixed assets

Computer equipment 3 years straight line basis

Impairment of tangible and intangible assets 

The financial statements have been prepared in accordance with FRS 102, ''The Financial Reporting

Standard applicable in the UK and Republic of Ireland''( ''FRS 102'') Section 1A and the requirements

of the Companies Act 2006 as applicable to companies subject to the small companies regime.

Tangible fixed assets are measured at cost less accumulative depreciation and any accumulative

impairment losses. Depreciation is provided on all tangible fixed assets, other than freehold land, at

rates calculated to write off the cost, less estimated residual value, of each asset evenly over its

expected useful life, as follows:

Turnover is measured at the fair value of the consideration received or receivable, net of discounts

and value added taxes. Turnover includes revenue earned from the sale of goods and from the

rendering of services. Turnover from the sale of goods is recognised when the significant risks and

rewards of ownership of the goods have transferred to the buyer. Turnover from the rendering of

services is recognised by reference to the stage of completion of the contract. The stage of

completion of a contract is measured by comparing the costs incurred for work performed to date to

the total estimated contract costs.

At each reporting end date,the company reviews the carrying amounts of its tangible and intangible

assets to determine whether there is any indication that those assets have suffered an impairment

loss. If any such indication exists, the recoverable amount of the asset is estimated in order to

determine the extent of the impairment loss (if any). Where it is not possible to estimate the

recoverable amount of an individual asset, the company estimates the recoverable amount of the

cash-generating unit to which the asset belongs. 

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested

for impairment annually, and whenever there is an indication that the asset may be impaired. 

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value

in use, the estimated future cash flows are discounted to their present value using a pre-tax discount

rate that reflects current market assessments of the time value of money and the risks specific to the

asset for which the estimates of future cash flows have not been adjusted.

Newgen Software Technologies ( UK ) Limited is a private company limited by shares incorporated in

England and Wales. The registered office is 10 Finsbury Square, London,  EC2A 1AF, UK.

The financial statements are prepared in sterling which is the functional currency of the company.

Monetary amounts in these financial statements are rounded to the nearest pound.

The financial statements have been prepared under the historical cost convention.The principal

accounting policies adopted are set out below.
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Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2024

Financial Instruments

Basic financial assets

Classification of financial liabilities

Basic financial liabilities 

Cash and cash equivalents

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-

generating unit) is increased to the revised estimate of its recoverable amount, but so that the

increased carrying amount does not exceed the carrying amount that would have been determined

had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A

reversal of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is

carried at a revalued amount, in which case the reversal of the impairment loss is treated as a

revaluation increase. 

Basic financial assets, which include debtors and cash in hand and cash at bank balances,are initially

measured at transaction price including transaction costs and are subsequently carried at amortised

cost using the effective interest method unless the arrangement constitutes a financing transaction,

where the transaction is measured at the present value of the future receipts discounted at a market

rate of interest. Financial assets classified as receivable within one year are not amortised.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying

amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable

amount. An impairment loss is recognised immediately in profit or loss, unless the relevant asset is

carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Cash at bank and in hand are basic financial assets and include cash in hand, deposit held at call with

banks, short-term liquid investments with original maturities of three months or less, and bank

overdrafts are shown within borrowings in current liabilities.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

The company only has basic financial instruments measured at amortised cost, with no financial

instruments measured at fair value.

Financial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual interest in

the assets of the company after deducting all of the liabilities.

Trade creditors are obligation to pay for goods or services that have been acquired in the ordinary

course of business from suppliers.Amounts payable are classified as current liabilities if payment is

due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are

recognised initially at transaction price and subsequently measured at amortised cost using the

effective interest method.

Basic financial liabilities,including creditors, bank loans,loans from fellow group companies and

preference share that are classified as debt, are initially recognised at transaction price unless the

arrangement constitutes a financing transaction, where debt instrument is measured at the present

value of the future payments discounted at a market rate of interest.Financial liabilities classified as

payable within one year are not amortised.
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Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2024

Equity instruments

Taxation

The tax expense represents the tax currently payable.

Deferred tax 

Provisions

Foreign currency translation

Employee benefits 

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue

costs. Dividends payable on equity instruments are recognised as liabilities once they are no longer at

the discretion of the company.

A current tax liability is recognised for the tax payable on the taxable profit of the current and past

periods. A current tax asset is recognised in respect of a tax loss that can be carried back to recover

tax paid in a previous period.Taxable profit differs from net profit as reported in the profit and loss

account because it excludes items of income or expenses that are taxable or deductible in other years

and it further excludes items that are never taxable or deductible. The company's liability for current

tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end

date.

Transactions in foreign currencies are initially recognised at the rate of exchange ruling at the date of

the transaction. 

At the end of each reporting period foreign currency monetary items are translated at the closing rate

of exchange. Non-monetary items that are measured at historical cost are translated at the rate ruling

at the date of the transaction. All differences are charged to profit or loss.

Provisions (i.e.liabilities of uncertain timing or amount) are recognised when there is an obligation at

the reporting date as a result of a past event, it is probable that economic benefit will be transferred to

settle the obligation and the amount of the obligation can be estimated reliably.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at

the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods

different from those in which they are recognised in financial statements. Deferred tax is measured

using tax rates and laws that have been enacted or substantively enacted by the year end and that are

expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is

probable that they will be recovered against the reversal of deferred tax liabilities or other future

taxable profits.

The costs of short-term employee benefits are recognised as a liability and an expense, unless those

costs are required to be recognised as part of the cost of inventories or non-current assets.   

The cost of any unused holiday entitlement is recognised in the period in which the employee’s

services are received. 

A termination benefit liability is recognised at the earlier of when the entity can no longer withdraw the

offer of the termination benefit and when the entity recognises any related restructuring costs. 
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Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2024

Retirement benefits

Going concern

Going concern consideration

Breach of trade contracts,

Revenue,

Administrative expenses,

Current and non-current assets fair value measurements,

Trade and other receivables and payables.

2 Operating profit 2024 2023 

£ £ 

This is stated after charging:

Auditors' remuneration for audit services 5,000 5,000

Depreciation of owned fixed assets 613 700

3 Staff costs 2024 2023 

£ £ 

Wages and salaries 211,144 260,298

Social security costs 23,259 30,695

Sales incentives 24,127 18,666

Other pension costs 2,642 3,522

261,172 313,181

The average monthly number of persons employed by the company during the year was 2 ( 2023-3)

and the directors were not remunerated.

The Company tested the financial impact on the following areas of financial statements that can be

affected:

Payments to defined contribution retirement benefit schemes are charged as an expense when

employees have rendered the service entitling them to the contributions. 

At the time approving the financial statements,the directors have a reasonable expectation that the

company has adequate resources to continue in operational existence for the foreseeable future.

Newgen Software Technologies Limited, the parent company, has confirmed it will provide financial

support to the company to enable it to meet its financial obligations as they fall due. The going

concern basis of accounting in preparing the financial statements of the company is therefore

considered appropriate by the directors.
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Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2024

4 Taxation 2024 2023 

£ £ 

Analysis of charge in period

Current tax:

UK corporation tax on profits of the period 25,702 10,420

Tax on profit on ordinary activities 25,702 10,420

Factors affecting tax charge for period

2024 2023 

£ £ 

Profit on ordinary activities before tax 94,239 40,603

Standard rate of corporation tax in the UK 25% 19%

£ £ 

23,560 7,715

Effects of:

Expenses not deductible for tax purposes 4,225 2,802Capital allowances for period in excess of depreciation - -

Marginal rate relief (2,083) -

Adjustments to tax charge in respect of previous periods (97)

Current tax charge for period 25,702 10,420

5 Tangible fixed assets
Computer 

equipment

At cost

£ 

Cost or valuation

At 1 April 2023 4,262

At 31 March 2024 4,262

Depreciation

At 1 April 2023 3,501

Charge for the year 613

At 31 March 2024 4,114

Carrying amount

At 31 March 2024 148

At 31 March 2023 761

The differences between the tax assessed for the period and the standard rate of corporation tax are

explained as follows:

Profit on ordinary activities multiplied by the standard rate 
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Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2024

6 Debtors 2024 2023 

£ £ 

Trade debtors 891,040 909,421

Other debtors 31,127 28,236

922,167 937,657

7 Investments held as current assets 2024 2023 

£ £ 

Fair value

Listed investments 200,000 -

8 Creditors: amounts falling due within one year 2024 2023 

£ £ 

480,380 600,745

Corporation tax 25,702 10,420

Other taxes and social security costs 113,466 97,505

Other creditors 431,227 388,203

1,050,775 1,096,873

9 Called up share capital 2024 2023 

£ £ 

Ordinary share capital

Issued and fully paid
20,000,000 Ordinary shares of 1p 200,000 200,000

10 Profit and loss account 2024 2023 

£ £ 

At 1 April 133,899 103,716

Profit for the financial year 68,537 30,183

At 31 March 202,436 133,899

11 Operating lease commitments 

Leasee

2024 2023 

£ £ 

26,125 24,000

During the year the company invested £200,000 in HSBC Money Market with the yearly interest of

4.76% for 6 months. The investment will be matured on 22 May 2024 and the matured value of the

investment will be £204,747.

Operating lease payment represents rentals payable by the company for the lease of office space.

The lease is a rolling 12 months contract, and rental payment are fixed.

At the reporting end date the company had outstanding commitments for future minimum lease

payments under non-cancellable operating leases, which fall due as follows;

Amounts owed to group undertakings and undertakings in 

which the company has a participating interest
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Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2024

12 Foreign exchange and foreign currencies

1. Functional and presentation currency 

 2. Transactions and balances

13 Related party transactions

14 Subsequent events

The Ongoing Russia – Ukraine conflict

15 Legal form of entity and country of incorporation

16 Parent company

This ongoing Russia - Ukraine conflict has resulted in going concern becoming a significant risk. The 

United States and Europe have avoided direct military conflict with Russia amid its conflict with 

Ukraine. They have however used a set of financial sanctions to limit Russia's access to financial 

resources. The impact of the sanctions may result in difficulties for the company to operate. Neither 

Newgen Software Technologies ( UK ) Limited nor the owners are currently on the sanctions list at the 

time of this report, however this may change as the situation changes.

Foreign currency transactions are translated into functional currency using the exchange rates

prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the

settlement of such transactions and from the translation at year end exchange rates of monetary

assets and liabilities denominated in foreign currencies are recognised in the profit and loss account.

Items included in the Company's financial statements are measured using the currency of the primary

economic environment in which the entity operates ('the functional currency'). The  financial

statements are presented in Great Britain Pounds ('GBP £'), which is the Company's functional and

presentation currency.

The ultimate controlling party is Newgen Software Technologies Limited, a company incorporated and

domiciled in India.The corporate office address of the parent company is E-44/13, Okhla Phase-11,

New Delhi 110020, India.

Newgen Software Technologies Limited owns 100% of the share capital of Newgen Software

Technologies (UK) Limited.Consolidated accounts are available from company website

(https://newgensoft.com/company/investor-relations/annual-return/ ).

The company has elected not to disclose transactions with group companies in accordance with FRS

102 Section 33.1A.

There have not been any significant events since the balance sheet date.

There were no essential either adjusting events or non-adjusting events in the period of time elapsing

between the balance sheet date and the date on which these financial statements are prepared.The

directors have also confirmed that the business will continue to be a going concern for the foreseeable

future and they will support the company. 

Newgen Software Technologies ( UK ) Limited is a private company limited by shares and

incorporated in England.
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Newgen Software Technologies ( UK ) Limited
Detailed profit and loss account
for the year ended 31 March 2024
This schedule does not form part of the statutory accounts

2024 2023 

£ £ 

Sales 2,633,118 2,690,477

Cost of sales (1,768,041) (2,148,824)

Gross profit 865,077 541,653

Administrative expenses (774,255) (501,050)

Operating profit 90,822 40,603

Interest receivable 3,417 -

Profit before tax 94,239 40,603
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Newgen Software Technologies ( UK ) Limited
Detailed profit and loss account
for the year ended 31 March 2024
This schedule does not form part of the statutory accounts

2024 2023 

£ £ 

Sales

AMC sales 191,127 268,446

Services sales 1,776,528 1,920,275

Product sales - 34,599

Cloud services 665,463 467,157

2,633,118 2,690,477

Cost of sales

Outsourced software costs 1,768,041 2,148,824

Administrative expenses

Employee costs:

Wages and salaries 195,355 246,761

Social security costs 23,259 30,695

Staff pension cost defined contribution 2,642 3,522

Bonuses 15,789 13,537

Staff commission payable 24,127 18,666

261,172 313,181

Premises costs:

Rent 60,575 49,608

Rates 766 633

61,341 50,241

General administrative expenses:

Telephone and internet 2,615 2,741

Stationery and printing 4,646 6,178

Back office support service cost 9,591 10,855

Subscriptions 9,022 2,065

Bank charges 1,082 922

Insurance - 5,256

Medical insurance 12,082 7,198

Travel and subsistence 26,171 15,906

Bad debt 126,041 -

Depreciation 613 700

(Profit) or loss on foreign exchange 15,749 8,222

Sundry expenses - 4

207,612 60,047

Legal and professional costs:

Audit fees 5,000 5,000

Management Support Service Cost 45,338 -

Exhibition expenses 100,099 53,049

Legal and professional 93,693 19,532

244,130 77,581

774,255 501,050
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