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Newgen Software Technologies ( UK ) Limited
Registered number: 09792682
Directors' Report

The directors present their report and financial statements for the year ended 31 March 2022.

Principal activities

The company's principal activity during the year continued to be that of provider of Business Process
Management (BPM) ,Enterprise Content Management (ECM) and Customer Communication
Management (CCM).

Financial Risk Management Objectives and Policies

a.Though the UK is slowly recovering from COVID -19 pandemic and the Government lifted all
COVID restrictions, the Coronavirus ( COVID-19 ) pandemic continues to have a significant impact
on the global economy.Newgen continues to evaluate the long term impact of COVID-19 on its
business operations, as there remain uncertainties at this time.Newgen has a resilient business
model in place and is focusing on several measures for preservation of cash flows and cost
optimization including availing of various government relief schemes.The directors have determined
there is no material impact on the financial statements and will continue to assess the situation.The
directors will proactively respond to the situation and take further actions that are in the best interest
of all stakeholders. It will continue to be well supported through this crisis period by parent company,
Newgen Software Technologies Limited.

b. Financial risk management objectives and policies of the company including the policy for hedging
each major type of forecasted transaction for which hedge accounting is used ;and

c. The exposure of the company to price risk,credit risk,liquidity risk and cash flow risk;unless such
information is not material for the assessment of the assets,liabilities,financial position and profit or
loss of the company.

Directors
The following persons served as directors during the year:

Diwakar Nigam
Varadarajan Tirumalai Sundaraja lyengar
Both directors held office during the whole of the period from 1 April 2021 to the date of the report.

Directors' responsibilities
The directors are responsible for preparing the report and financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under
that law the directors have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (Financial Reporting Standard 102 and applicable
law). Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or
loss of the company for that period. In preparing these financial statements, the directors are
required to:

¢ select suitable accounting policies and then apply them consistently;

* make judgements and estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

e prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.



Newgen Software Technologies ( UK ) Limited
Registered number: 09792682
Directors' Report

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any time the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Changes to the UK Framework after the UK : EU withdrawal period

Future financial reporting and legislative developments which may be of relevance to the Company
are detailed below. This information is provided as a summary only. Where the Company requires
further information it should obtain appropriate advice and assistance accordingly.

The United Kingdom (UK) left the European Union (EU) on 31 January 2020 with an agreed deal and
entered a transition period lasting until 31 December 2020. There are no changes to the UK's
accounting, auditing and corporate reporting framework during the transition period. However,
changes will come into effect once the transition period ends which the Company need to be aware
of and these are set out below

Accounting framework

For financial years beginning on or after 31 December 2020, UK incorporated companies and groups
which prepare their financial statements in accordance with the UK GAAP,there will be no changes in
to the financial reporting framework. These UK incorporated entities (companies and groups) will
continue preparing their financial statements in the UK in line with the requirements of the Financial
Reporting Standards 102 (FRS102).

Disclosure of information to auditors
Each person who was a director at the time this report was approved confirms that:
¢ So far as the director is aware, there is no relevant audit information (as defined by Section 418
of the Companies Act 2006) of which the company's auditors are unaware, and he has taken all
the steps that he ought to have taken as a director in order to make himself aware of any
relevant audit information and to establish that the company's auditors are aware of that
information.

Auditors
The auditors, M Georghiades & Associates, will be proposed for re-appointment at the
forthcoming Annual General Meeting.

This report was approved by the board on 26 April 2022 and signed on its behalf.
DIWAKAR i nean
Date: 2022.04.26
N IGAM 1 7a:1e1 48 +05'30'
Diwakar Nigam
Director



Newgen Software Technologies ( UK ) Limited
Independent auditor's report
to the members of Newgen Software Technologies ( UK ) Limited

Opinion

We have audited the financial statements of Newgen Software Technologies ( UK ) Limited (the 'company') for the year
ended 31 March 2022 which comprise the Income Statement, the Statement of Comprehensive Income, the Statement of
Financial Position, the Statement of Changes in Equity and notes to the financial statements, including significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including FRS 102 'The Financial Reporting Standard applicable in the UK and
the Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
e give a true and fair view of the state of the company's affairs as at 31 March 2022 and of its profit for the year then
ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor’s report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine whether this
gives rise to a material misstatement in the financial statements themselves. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
e the information given in the strategic report and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the strategic report and the directors’ report have been prepared in accordance with applicable legal requirements.



Newgen Software Technologies ( UK ) Limited
Independent auditor's report
to the members of Newgen Software Technologies ( UK ) Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the strategic report or the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.

Emphasis of the matter

We draw your attention to directors report under Financial Risk Management Objectives and Policies of the financial
statements, which describes the Company’s assessment of the COVID-19 impact on its ability to continue as a going
concern. The Company have explained that the events arising from the COVID-19 outbreak do not impact its use of the
going concern basis of preparation nor do they cast significant doubt about the Company’s ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our opinion is not modified in this respect.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed

We obtained an understanding of the company and the sector in which it operates to identify laws and regulations that
could reasonably be expected to have a direct effect on the financial statements. We obtained our understanding in this
regard through discussions with management, industry research and application of cumulative audit knowledge.

We determined the principal laws and regulations relevant to the company in this regard to be those arising from the
Companies Act 2006 and the Financial Reporting Standards (FRS102).

We designed our audit procedures to ensure the audit team considered whether there are any indications of non-
compliance by the company with those laws and regulations. These procedures included, but were not limited to
enquiries of management and review of minutes.

We also identified the risks of material misstatements of the financial statements due to fraud. We considered, in addition
to the non-rebuttable presumption of a risk of fraud arising from management override of controls, that potential for
management bias, none of these were identified during our audit work. We have addressed this by examining and
reviewing post year end sales and post year end cash book transactions and discussions made with the management.



Newgen Software Technologies ( UK ) Limited
Independent auditor's report
to the members of Newgen Software Technologies ( UK ) Limited

As in all of our audits, we addressed the risk of fraud arising from management override of controls by performing audit
procedures which included, but were not limited to: the testing of journals,; reviewing accounting estimates for evidence
of bias; and evaluating the business rationale of any significant transactions that are unusual or outside the normal
course of business.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulations. This risk increases the
more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater regarding
irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,
omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is available on the Financial Reporting
Council’s website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members as a
body, for our audit work, for this report, or for the opinions we have formed.

Mawrio Georghiades

Mario Georghiades

(Senior Statutory Auditor) 130A Darkes Lane
for and on behalf of Potters Bar

M Georghiades & Associates Hertfordshire
Statutory Auditor EN6 1AF

26 April 2022



Newgen Software Technologies ( UK ) Limited
Income Statement
for the year ended 31 March 2022

Notes

Turnover

Cost of sales

Gross profit
Administrative expenses

Operating profit 2

Profit on ordinary activities before taxation

Tax on profit on ordinary activities 4

Profit for the financial year

2022 2021
£ £
1,737,963 1,454,018
(1,199,098) (1,031,155)
538,865 422,863
(508,651) (397,055)
30,214 25,808
30,214 25,808
(5,716) (5,392)
24,498 20,416




Newgen Software Technologies ( UK ) Limited
Statement of Comprehensive Income
for the year ended 31 March 2022

Notes

Profit for the financial year

Other comprehensive income

Total comprehensive income for the year

2022 2021

£ £
24,498 20,416
24,498 20,416




Newgen Software Technologies ( UK ) Limited

Statement of Financial Position

as at 31 March 2022

Notes
Fixed assets
Tangible assets 5
Current assets
Debtors 6

Cash at bank and in hand
Creditors: amounts falling due
within one year

Net current assets

Net assets

Capital and reserves
Called up share capital

Profit and loss account
Total equity
DIWA KAR Digitally signed by

DIWAKAR NIGAM

Date: .04. 12:
NlGAM +3;?3§9220426171214

Diwakar Nigam
Director

Approved by the board on 26 April 2022

oo

2022

£

1,461
359,674
526,982
886,656

(584,401)

302,255

303,716

200,000

103,716

303,716

2021

£

818
206,779
536,803
743,582

(465,182)

278,400

279,218

200,000

79,218

279,218



Newgen Software Technologies ( UK ) Limited
Statement of Changes in Equity
for the year ended 31 March 2022

Share Share Other Profit Total

capital premium reserves and loss

account
£ £ £ £ £
At 1 April 2020 200,000 - - 58,802 258,802
Profit for the financial year 20,416 20,416
At 31 March 2021 200,000 - - 79,218 279,218
At 1 April 2021 200,000 - - 79,218 279,218
Profit for the financial year 24,498 24,498
At 31 March 2022 200,000 - - 103,716 303,716

10



Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2022

1

Summary of significant accounting policies

Company information

Newgen Software Technologies ( UK ) Limited is a private company limited by shares
incorporated in England and Wales. The registered office is 10 Finsbury Square, London, EC2A
1AF, UK.

Basis of preparation

The financial statements have been prepared in accordance with FRS 102, "The Financial
Reporting Standard applicable in the UK and Republic of Ireland"( "FRS 102") Section 1A and the
requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime.

The financial statements are prepared in sterling which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest pound.

The financial statements have been prepared under the historical cost convention.The principal
accounting policies adopted are set out below.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts
and value added taxes. Turnover includes revenue earned from the sale of goods and from the
rendering of services. Turnover from the sale of goods is recognised when the significant risks and
rewards of ownership of the goods have transferred to the buyer. Turnover from the rendering of
services is recognised by reference to the stage of completion of the contract. The stage of
completion of a contract is measured by comparing the costs incurred for work performed to date to
the total estimated contract costs.

Tangible fixed assets

Tangible fixed assets are measured at cost less accumulative depreciation and any accumulative
impairment losses. Depreciation is provided on all tangible fixed assets, other than freehold land, at
rates calculated to write off the cost, less estimated residual value, of each asset evenly over its
expected useful life, as follows:

Computer equipment 3 years straight line basis

Impairment of tangible and intangible assets

At each reporting end date,the company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). Where it is not possible to estimate
the recoverable amount of an individual asset, the company estimates the recoverable amount of
the cash-generating unit to which the asset belongs.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are
tested for impairment annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

11



Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2022

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the
relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a
revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in profit or loss, unless the relevant asset
is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

Financial Instruments
The company only has basic financial instruments measured at amortised cost, with no financial
instruments measured at fair value.

Basic financial assets

Basic financial assets, which include debtors and cash in hand and cash at bank balances,are
initially measured at transaction price including transaction costs and are subsequently carried at
amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts
discounted at a market rate of interest. Financial assets classified as receivable within one year are
not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the company after deducting all of the liabilities.

Basic financial liabilities

Basic financial liabilities,including creditors, bank loans,loans from fellow group companies and
preference share that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where debt instrument is measured at the present
value of the future payments discounted at a market rate of interest.Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate
method.

Trade creditors are obligation to pay for goods or services that have been acquired in the ordinary
course of business from suppliers.Amounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the
effective interest method.

Cash and cash equivalents

Cash at bank and in hand are basic financial assets and include cash in hand, deposit held at call
with banks, short-term liquid investments with original maturities of three months or less, and bank
overdrafts are shown within borrowings in current liabilities.

12



Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2022

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct
issue costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

Taxation
The tax expense represents the tax currently payable.

A current tax liability is recognised for the tax payable on the taxable profit of the current and past
periods. A current tax asset is recognised in respect of a tax loss that can be carried back to
recover tax paid in a previous period.Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expenses that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company's
liability for current tax is calculated using tax rates that have been enacted or substantively enacted
by the reporting end date.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed
at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that
are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is
probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits.

Provisions

Provisions (i.e.liabilities of uncertain timing or amount) are recognised when there is an obligation
at the reporting date as a result of a past event, it is probable that economic benefit will be
transferred to settle the obligation and the amount of the obligation can be estimated reliably.

Foreign currency translation
Transactions in foreign currencies are initially recognised at the rate of exchange ruling at the date
of the transaction.

At the end of each reporting period foreign currency monetary items are translated at the closing
rate of exchange. Non-monetary items that are measured at historical cost are translated at the
rate ruling at the date of the transaction. All differences are charged to profit or loss.

Pensions
Contributions to defined contribution plans are expensed in the period to which they relate.

13



Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2022

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless
those costs are required to be recognised as part of the cost of inventories or non-current assets.

The cost of any unused holiday entitiement is recognised in the period in which the employee’s
services are received.

A termination benefit liability is recognised at the earlier of when the entity can no longer withdraw
the offer of the termination benefit and when the entity recognises any related restructuring costs.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense when
employees have rendered the service entitling them to the contributions.

Going concern

At the time approving the financial statements,the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future.
Newgen Software Technologies Limited, the parent company, has confirmed it will provide financial
support to the company to enable it to meet its financial obligations as they fall due. The going
concern basis of accounting in preparing the financial statements of the company is therefore
considered appropriate by the directors.

Though the UK is slowly recovering from COVID -19 pandemic and the Government lifted all
COVID restrictions, the Coronavirus ( COVID-19 ) pandemic continues to have a significant impact
on the global economy.Newgen continues to evaluate the long term impact of COVID-19 on its
business operations, as there remain uncertainties at this time.Newgen has a resilient business
model in place and is focusing on several measures for preservation of cash flows and cost
optimization including availing of various government relief schemes. The directors have
determined there is no material impact on the financial statements and will continue to assess the
situation.The directors will proactively respond to the situation and take further actions that are in
the best interest of all stakeholders. It will continue to be well supported through this crisis period by
parent company, Newgen Software Technologies Limited.

Going concern consideration

The Company's management does not see a severe impact of COVID-19 outbreak to its activity.
The Company tested the financial impact on the following areas of financial statements that can be
affected:

Breach of trade contracts,

Revenue,

Administrative expenses,

Current and non-current assets fair value measurements,
Trade and other receivables and payables.

2 Operating profit 2022 2021
£ £

This is stated after charging:
Auditors' remuneration for audit services 4,250 8,250
Depreciation of owned fixed assets 715 265

14



Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2022

3 Staff costs 2022 2021
£ £

Wages and salaries 245,976 255,074
Social security costs 37,925 27,931
Sales incentives 81,666 6,169
Other pension costs 2,972 2,626
368,539 291,800

The average monthly number of persons ( including directors ) employed by the company during
the year was 3 ( 2021-3).

4  Taxation 2022 2021

Analysis of charge in period
Current tax:
UK corporation tax on profits of the period 5,716 5,392

Tax on profit on ordinary activities 5,716 5,392

5 Tangible fixed assets

Computer
equipment
At cost
£
Cost or valuation
At 1 April 2021 2,904
Additions 1,358
At 31 March 2022 4,262
Depreciation
At 1 April 2021 2,086
Charge for the year 715
At 31 March 2022 2,801
Carrying amount
At 31 March 2022 1,461
At 31 March 2021 818
6 Debtors 2022 2021
£ £
Trade debtors 350,212 198,336
Other debtors 9,462 8,443
359,674 206,779

15



Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2022

10

11

Creditors: amounts falling due within one year 2022 2021
£ £

Amounts owed to group undertakings and undertakings
in which the company has a participating interest 269,276 283,021
Corporation tax 5,716 5,392
Other taxes and social security costs 36,735 43,981
Other creditors 272,674 132,788
584,401 465,182
Called up share capital 2022 2021
£ £

Ordinary share capital
Issued and fully paid

20,000,000 Ordinary shares of 1p each 200,000 200,000
Profit and loss account 2022 2021

£ £
At 1 April 79,218 58,802
Profit for the financial year 24,498 20,416
At 31 March 103,716 79,218

Operating lease commitments

Leasee

Operating lease payment represents rentals payable by the company for the lease of office space.
The lease is a rolling 12 months contract, and rental payment are fixed.

At the reporting end date the company had outstanding commitments for future minimum lease
payments under non-cancellable operating leases, which fall due as follows;

2022 2021
£ £
18,600 14,725

Foreign exchange and foreign currencies

1. Functional and presentation currency

Iltems included in the Company's financial statements are measured using the currency of the
primary economic environment in which the entity operates ('the functional currency'). The financial
statements are presented in Great Britain Pounds ('GBP £'), which is the Company's functional and
presentation currency.

2. Transactions and balances

Foreign currency transactions are translated into functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year end exchange rates of monetary
assets and liabilities denominated in foreign currencies are recognised in the profit and loss
account.

16



Newgen Software Technologies ( UK ) Limited
Notes to the Accounts
for the year ended 31 March 2022

12

13

14

15

Related party transactions
The company has elected not to disclose transactions with group companies in accordance with
FRS 102 Section 33.1A.

Subsequent events

There have not been any significant events since the balance sheet date.

There were no essential either adjusting events or non-adjusting events in the period of time
elapsing between the balance sheet date and the date on which these financial statements are
prepared. The impact of COVID-19 is described in the Going Concern Consideration Note.The
directors have also confirmed that the business will continue to be a going concern for the
foreseeable future and they will support the company.

Legal form of entity and country of incorporation

Newgen Software Technologies ( UK ) Limited is a private company limited by shares and
incorporated in England.

Parent company
The ultimate controlling party is Newgen Software Technologies Limited, a company incorporated
and domiciled in India.

Newgen Software Technologies Limited owns 100% of the share capital of Newgen Software
Technologies ( UK ) Limited. Consolidated accounts are available on request from the company
Secretary at:A-6, Satsang Vihar Marg, Qutab Institutional Area, New Delhi 110 067, India.

17



Newgen Software Technologies ( UK ) Limited
Detailed profit and loss account

for the year ended 31 March 2022
This schedule does not form part of the statutory accounts

2022 2021

£ £
Sales 1,737,963 1,454,018
Cost of sales (1,199,098) (1,031,155)
Gross profit 538,865 422,863
Administrative expenses (508,651) (397,055)
Operating profit 30,214 25,808
Profit before tax 30,214 25,808

18



Newgen Software Technologies ( UK ) Limited

Detailed profit and loss account
for the year ended 31 March 2022

This schedule does not form part of the statutory accounts

Sales

AMC sales
Services sales
Product sales

Cost of sales
Outsourced software costs

Administrative expenses

Employee costs:
Wages and salaries
Social security costs
Staff pension cost defined contribution
Bonuses
Staff commission payable
Commissions payable

Premises costs:
Rent
Rates

General administrative expenses:
Telephone and internet
Stationery and printing
Back office support service cost
Subscriptions
Bank charges
Insurance
Medical insurance
Travel and subsistence
Depreciation
(Profit) or loss on foreign exchange

Legal and professional costs:
Audit fees
Non audit remuneration paid to auditors
Exhibition expenses
Legal and professional

2022 2021

£ £
234,706 128,362
1,473,490 1,231,456
29,767 94,200
1,737,963 1,454,018
1,199,098 1,031,155
233,676 255,074
37,925 27,931
2,972 2,626
12,300 -
81,666 6,169
140 14,341
368,679 306,141
35,495 29,949
867 905
36,362 30,854
1,811 3,246
4,100 242
10,961 11,366
- 210

634 543
5,423 1,278
6,191 9,712
13,554 632
715 265
15,686 13,679
59,075 41,173
4,250 8,250

- 9,190
32,730 -
7,555 1,447
44,535 18,887
508,651 397,055
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