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® $100-M FRESH FUNDING
Razorpay joins
Indian league
of unicorns

PRESS TRUST OF INDIA
New Delhi, October 12

PAYMENTS SOLUTION
PROVIDER Razorpay on Mon-
day said it has gained the 'uni-
corn'status after having raised
$100-million funding from
GIC,Sequoia Capital and exist-
ing investors.

Witnessinga 300% growth
n its business during the past
six months, Razorpay said it
has raised a Series-D fund-rais-
ing of $100 million, giving the
company more than §1 billion
in valuation.

This round was co-led by
Singapore's sovereign wealth
fund GIC and Sequoia India,
along with participation
from Ribbit Capital, Tiger
Global, Y Combinator and
Matrix Partners.

Razorpay plans to use the
new funding to further
strengthen and accelerate two
new product lines — Razor-
payX, neo-banking platform;
and Razorpay Capital,its lend-
ing arm,and invest in new ini-
tiatives to empower small and
medium enterprises (SMEs).

By 2020-21, the company
expects RazorpayXand Razor-
pay Capital to contribute to
35% of its revenue, with a
100% rise in the company's
count of partner businesses.
The funds raised will also be
used towards hiring addi-
tional 500 employees by the
end of the current financial
year, it said.

“This funding represents a
huge endorsement of our
belief of powering the financial
infrastructure for disruptive
businesses, simplifying the
entire money flow so that busi-
nesses can focus more on dis-
rupting the Indian economy

Harshil Mathur

the Indian market and has the
potential to become the one-
stop platform for a business'
banking needs. This pushes us
to develop new technologies
that meet the rising demand,”
Mathur said.

Choo Yong Cheen, chief
investment officer (private
equity) at GIC, said, “India has
made significant strides in
establishing a digital pay-
ments ecosystem and Razor-
pay has established itself as a
clear leader, with its strong
focus on customer experience
and product innovation.”

Co-origination game-changer
for NBFCs, HFCs: ShriramCity

SAJAN C KUMAR
Chennai, October 12

SHRIRAM CITY UNION
Finance (ShriramCity) has said
the Reserve Bank of India
(RBI)’s renewed thrust on co-
origination of loans can be a
game-changer for both non-
banking financial companies
(NBFCs) and housing finance
companies (HFCs).

YS Chakravarti, MD & CEO,
Shriram City Union Finance,
told FE the earlier policy had
been applied only to non-
deposit taking NBFCsand most
banks could not agree with
NBEFCs on the sourcing norms
and the filters tobe applied.

“So, they were comfortable
buying PSL books through the
securitisation or direct assign-
mentroute.Hopefully thistime,

The company had AUMs
of 29,085 crore and a
customer base of more
than 4.76 million as on

March 31, 2020

considering even deposit-tak-
ing NBFCs can participate, the
market becomes much wider,
and with appropriate risk shar-
ing mechanisms this new pol-
icy can be a game-changer for
both NBFCs and HFC,”he said.
Welcoming the on-tap
TLTRO, he said it is now being
extended for three years with
flexibility to extend post a
review. Earlier, TLTROs were
focused onbonds and CPs,but
the present one announced
also canbe forbankloans.“The

earlier TLTRO can be sub-
sumed into the proposed one
by pre-closing earlier one and
extended under the present
one. So, this will make avail-
able more money to NBFCs
and HFCs rated below AAA...
Hope non- AAA-rated entities
getaccessinabigway, hesaid.
On rationalisation of risk
weights on individual housing
loans, Chakravarti said in the
earlier policy, the risk weight
was a function of both LTV as
also the loan size. The dual
checks brought in fewer loans
under the lower risk weight.
“Now, the RBI has removed the
condition ofloan size,meaning
therebyaslong the LTVnormis
met, irrespective of the loan
size,lowerriskweightwillapply.
This will help HFCs funding
premium segment housing..”

RBI announces portfolios of deputy governors

PRESS TRUST OF INDIA
Mumbai, October 12

THE RBI ON Monday reallo-
cated portfolios of deputy gov-
ernors,with the department of
regulation entrusted to newly-
appointed M Rajeshwar Rao.
Rao was executive director of

the RBI before being elevated
tothe post of deputy governor.

Besides the department of
regulation, Rao will look after
the departments of communi-
cation, enforcement, inspec-
tion, legal, and risk monitor-
ing, the central bank said ina
statement.

Deputy governor MD Patra
will continue to look after the
monetary policy department.

According to the RBI
release, deputy governor MK
Jainwill look after central secu-
rity cell,corporate strategyand
Budget department, among
others.

From the Front Page

GST shortfall: No
meeting ground;
21 states to
borrow, others
may move court

ECONOMIC AFFAIRS secretary
Tarun Bajaj pointed out that
sincetheborrowings forthe GST
compensation requirement is
likely for a short tenure of two
years or so and given that the
special windowwill allow states
to raise funds at costs close to
the G-secrates, the apprehen-
sions of the dissenting states of
a cost arising from the options
presented by the Centre are
unfounded.“Thereisnoneed to
compare the rate of borrowing
with 10-year G-sec yield. The
two-year borrowing rate for the
Centre is sub-5% and the bor-
rowing rate for the Centre for 5
years is sub-6%. It will be much
lowerthan expectations of some
people as tenure of loan would
be much shorter,” Bajajadded.
The Centre had earlier esti-
mated the states’total GST rev-
enue shortfall in the current
financial year at I3 lakh crore
and that some 365,000 crore
wouldaccrue from the compen-
sation cess.Thisindicated a total
shortfall — including those
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OBERO! REALTY LIMITED
Regd. Office: Commerz, 3° Floor, International Business Park, Oberoi Garden City,
Off Western Express Highway, Gosegaon (E), Mumbai - 400063
CIM: L45200MH1298PLE1 14618; E-mall 1d: ca@oberaireality.com
Websile: www.oberoirealty.com; Tel: +971 22 8677 3333; Fax: +91 22 BEYY 3334

NOTICE
Wotice is kereby given that in terms of the provisions of SEBI (Listing Obligations and
Disclosure Requirements) Reguiations, 2015, a mesting of the Board of Directors of Obergi
Realty Limited will be hetd on Saturday, October 17,2020, to, inter aliz, considerand approve
the Unaudited Financizl Besults of the Companmy forthequarter ended September 30, 2020
Tlis notice s also avaidabbe onthe Company s websile 3t v cberoirealty. com and on the
wihsile af B5E Limited ab wwhw Dseindia com and the Malienal Steck Exchange of India
Limited al www.nsaindia. cam.
For Oberoi Realty Limited
Bhaskar Kshirsagar
Company Secretary

Place; Mumbai
Date: October 10, 2020

¢ Icic1€Lombard

NEWGEN E[IF_TWAHE TECHNOLOGIES LIMITED

i o7

1006T, T

NEWGEN

Notice is hereby given that pursuant to Regulation 29 read with Regulation 47
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 a meeting of the Board of Directors of the Company will be held an
Wednesday, 215t October 2020, inter alia, lo consider and approve the
unaudited Standalone and Consolidated Financial Results of the Company
for the 2nd Quarter and Half year ended 30th September 2020 and to consider
share based employee benefits Scheme and obtaining necessary approvals
from members of the Company through postal ballot, as may be necessary in
this regard.
The said information is also available on the website of the Company at
https:/inewgensoft.com and website of the Stock Exchanges at
www_bseindia.com and www.nseindia.com
For Newgen Software Technologies Limited
Sdi-
Aman Mourya
Company Secretary & Compliance Officer

Date: 12.10.2020
Place: New Delhi

Whilst care is taken prior to
acceptance of advertising
copy, it is not possible to verify
its contents. The Indian

Express (P) Limited cannot be
held responsible for such
contents, nor for any loss or
damage incurred as a result of
transactions with companies,

associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies or
entering into any agreements
with advertisers or otherwise
acting on an advertisement in
any manner whatsoever.

caused by the GSTimplementa-
tionitselfand the pandemic — of
%2.351akh crore.However,some
states have said in Monday’s
council meeting that the total
shortfallwould beloweratI1.85
lakh crore.Given thatthe Centre
hasalreadyraised theborrowing
limit for states under the incen-
tivised Option 1 at ¥1.1 lakh
crore from 397,000 crore esti-
mated earlier, the Centre could
borrow the entire 32.85 lakh
crore,they suggested.

The Council had -earlier
decided toextend theapplicabil-
ity of ‘compensation cess’ on
specified ‘luxury and demerit
foodslike cars,tobaccoitemsand
aerated drinks beyond the cur-
rent date of June 2022, for such
period as may be required to
meet the revenue gap. This is to
service the planned debtandalso
raise the supplementary funds
required for bridging the states’
yawning revenue shortfall.

Sitharaman stressed during
her concluding speech during
the Council deliberations, in
which all states spoke, that the
dissenting states could not stop
those who wish to exercise the
Option 1 from going ahead. This

is even as she appreciated that
Article 293 of the Constitution
clearly spells out the borrowing
freedom for states. Jharkhand,
Kerala,Maharashtra,Delhi, Pun-
jab, Rajasthan, Tamil Nadu,
Telangana, West Bengal and
Chhatisgarharethestatesnoton
boardwith the Centre’s proposal.
Stating that the Centre can’t
split the compensationintotwo
parts, Punjab finance minister
Manpreet Badal argued the
Central government should
borrow and credit the amount
to the Compensation Fund for
it to be compensation. The
Attorney General of India
opined that compensation
must be paid within the five
years of transition period and
cannotbedelayed beyond these
five years, he pointed out.
Keralafinance ministerIsaac
Thomas tweeted: “Union FM’s
announcementthatsheisgoing
to permit 21 states to borrow as
per Option one is illegal. Option
one involves deferment of com-
pensation payment beyond 5
years for which a Council deci-
sion is necessary as per AG’s
opinion. No such decision has
been made in the Council”

Registered Office: Debock House, 51, Lohiya Colony,
200ft. Bypass, Vaishali Magar, Jaipur - 302 021.
Ph:0141 — 2358654 | Tele Fax:0141 - 2359381

Email: infoi@debockgroup.com Website:www.debockgroup.com
CIN:L52120RJ200EPLCO2T 160
NOTICE

Members are hereby informed that pursuant to the provisions of Saction 110 of the
Companies Act, 2013, read with Rule 20 and 22 of the Companies (Management and

| Adminisiration) Rules, 2014, and MCA Circular Mo, 14/2020 dated 08 April, 2020,

Cirgular Mo. 1772020 dated 13 Apeil, 2020 and Circlzr No. 222020 dated 15 June,
2020, i relation to “Clarfication on passing of Ordinary and Special resofutions by

| companies wnder the Comgpanies Act, 2013 ("CA 20137 and the rules made

thereunder the account of threat posed by Covid-19" issued by Ministry of Corporata
Affairs, Governament of India (the *“MGA Circular™), and all other applicable rules framed
under CA 2013 and Regulation 44 of the SEBI (Listing Obligations and Disclosura
Requirements) Regulations, 2015 (“Listing Regulations”), the company has on
October 08, 2020 completed dispatch of the postal ballot notice along with axplanatory
statement (in electronic form) to all the members whose email ids ara registerad with
the company or with the depositories or with the Company's Registrar and Share
Transter Agent (RTA). The Company seeks approval of the members for the below
mentoned resolutions as setout in the postal ballot notice dated Thursday, October 01,
2020 by elecironic means (ramole e-voling)

Item No. Particular Type
1 |Regularization of Mr. Aakash Kumar as Execulive) edinary Resolution
Diraclar
5 _EEEI_JETE&MH of Mr. Sonu Sharma as :*Jan-ex-ac:unwe_ Ordinary Resolution
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