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Date: 18th July 2024 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400001 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block,  

Bandra- Kurla Complex 

Bandra (E), Mumbai – 400051 

 

Ref.: Newgen Software Technologies Limited 

(NEWGEN/INE619B01017) 

Scrip Code – 540900 

Ref.: Newgen Software Technologies Limited 

(NEWGEN/INE619B01017) 

 

   Sub.: Outcome of the Board Meeting held on 18th July 2024. 

 

   Ref.: (i) Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“Listing Regulations”) Unaudited Standalone and Consolidated Financial Results for the quarter 

ended 30th June 2024. 

 

             (ii) Regulation 30 of the Listing Regulations: 

• Grant of options under Newgen Employees Stock Option Scheme -2014 to its identified 

employees 

• Grant of options under Newgen Employees Stock Option Scheme -2022 to its identified 

employees  

Dear Sir/ Ma'am, 

 

   This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 

Thursday, 18th July which commenced at 11:50 A.M. and concluded at 12:10 P.M. has inter-alia: 

 

       Financial Results 

 

1. Approved the Unaudited Standalone and Consolidated Financial Results of the Company for the 

First Quarter ended 30th June 2024. Accordingly, pursuant to Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith the 

above-mentioned Financial Results along with Limited review reports as Annexure-I. 

 

Grant of Options under Employee Stock Option Schemes 

 

2. On the recommendation of Nomination & Remuneration Committee, the Board approved grant 

of 43,000 options under Newgen Employees Stock Option Scheme -2014 (“Newgen ESOP 

Scheme-2014”) to its identified employees. The required details in this regard as per SEBI 

Listing Regulations are enclosed herewith as Annexure-II 

 

3. On the recommendation of Nomination & Remuneration Committee, the Board approved grant 

of 41,300 options under Newgen Software Technologies Limited Employee Stock Option 

Scheme-2022 (“Newgen ESOP Scheme-2022”) to its identified employees. The required details 

in this regard as per SEBI Listing Regulations are enclosed herewith as Annexure-II 
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The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular no. SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123, dated 13th July 2023 are enclosed as Annexure-I and Annexure-II 

respectively. 

 

 The above information will be made available on the Company’s website at https://newgensoft.com.   

 

 This is for your kind information and record. 

 

 Thanking you. 

 

 For Newgen Software Technologies Limited 

  

 

 

  Aman Mourya 

  Company Secretary 

 

  Encl.: a/a 
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Walker Chandiok &_Co LLP 

Walker Chandiok & Co LLP 

21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II , 
Gurugram - 122 002 
Haryana, India 

T +91 124 462 8099 
F +91 124 462 8001 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Newgen Software Technologies Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') 
of Newgen Software Technologies Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), (refer Annexure 1 for the list of subsidiaries , 
included in the Statement) for the quarter ended 30 June 2024, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 
34'), prescribed under section 133 of the Companies Act , 2013 ('the Act') , and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1 /44/2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable. 

Chartered Accountants 

Offices in Ahmadabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, 
New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed , or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

rtner 
Membership No. 507429 

U DIN: '-\-1 S-07 4 2. c:q_~, \( ()<. 1..:t 60 09 
Place Naida 
Date 18 July 2024 

Cha.rter-ed J\c-count#l\t$ 



Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of entities included in the Statement 

1. Newgen Software, Inc. 
2. Newgen Computers Technologies Limited 
3. Newgen Software Technologies PTE. Ltd. 
4. Newgen Software Technologies (UK) Limited 
5. Newgen Software Technologies Canada, Ltd . 
6. Newgen Software Technologies Pty Ltd 
7. Newgen Software Technologies L.L.C. 
8. Newgen Software Technologies Company Limited 

Chartered AccQUflt.llr\t$ 
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Walker Chandiok & Co LLP 

21st Floor, DLF Square 
Jacaranda Marg , DLF Phase II , 
Gurugram - 122 002 
Haryana, India 

T +91 124 462 8099 
F +91 124 462 8001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Newgen Software Technologies Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of Newgen Software Technologies Limited ('the Company') for the quarter ended 30 June 2024, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under 
section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in 
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opin ion . 

Chartered Accountants 

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, 
New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41 , Connaught Circus, Outer 
Circle, New Delhi, 110001 , India 



Walker Chandiok &..Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations , 
2015 (as amended) , including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

• m Registration No: 001076N/N500013 

e 
rtner 

embership No. 507429 

UDIN : 2 L\S.07 l\'2..9 ~ \:;_C, \<.L:Ji'.i2-'i 
Place: Naida 
Date: 18 July 2024 

Ch.a:rterad l!,cc(ll)ntants 



~ newgen 
Statement of Consolidated Financial Results of New gen Software Technologies Limited 

for the qua rtcr cn!led 30 ,June 2024 

(Amount in Rupees lakhs) 

Qua rte.r endetl Year ended 
30 ,June 31 March 30 June 31 :March 

Particulars 2024 2024 2023 202-1 
(lln;1uditcd) (Audited) (Unaudited) (Audited) 

(Refer note 2) (Refe r note -I) 

I Inco me 
RevenUL' from opl:!rntions 3 1,471.93 37 ,526.80 25, 167.09 1,24,3 82. 86 
Other income 2,256.08 I ,SOC,. 85 1.,250.63 4 ,806. •13 

Totul income 33 ,728.01 39,0:!3.65 26,417.72 I ,29,J 89.29 
n Expenses 

Employee benefits expenses 17,403.06 16,886.22 14,434.92 62.83 l.43 
Fimm c.:e costs .100.26 11 9.98 120.16 ,j 18 18 
Deprec.iatton and amort isation expenses 773 .99 738.91 682.34 2 ,796. 77 
Oth a expenses 9,30 1.65 8,386.01 7,51 9.34 32)20.42 

Tota l o,pcnscs 27,578.96 26,131.12 22,756.76 98,766.80 
Ill l'ro fil before tax 6,149.05 J 2,902.53 3,6(,0.96 30,422.49 

IV Tax expense 
Current tax 1,364 .05 2, 161.43 936.53 5,953.49 
Deforrcd tax expe.11 sc / (credit) 28.02 2108 (295 80) (691.50) 

To tal lax expense 1,392.07 2,375.81 640.73 5,261.99 

V Net protir for the period / year 4,756.98 10,526.72 3,020.23 25,160.50 

VJ Oth<!r comprchcnsi\'c (lo.~s)/income. for the period / year 

hems that will not be reclassific.<I subsequently to profit or loss 

Rc-rnensurcmcnl losses on dd incd benefit pl ans (I 16.80) (457 32) (.UO) 1_4 67.22) 

Income tax rel at ing to items that will not be reclass ified to profit or 
-10.82 159.80 I. 1.5 163 .26 

loss 

Ncr other 1·0111p rclll'nsivc loss not to be reclassified subsequently 
(75.98) (297.52) (2.15) (3o:I.% ) to profit or loss 

Itcnts that will IJc reclass ified subsequent ly to profit or loss 

Debt i11 strume 111s thro ugh other comprehensive iucome - net 
(7.:\0) 6.49 (24 .7 1) (67 .18) 

change in !"air value' 
Income tax re.lnling to items that wi ll be reclassified lo proti l or 

1.70 ( 1. 51) 5. 76 I 5.65 
loss 

Exchange di (Cert 11 ces 011 lrnnslatio11 oi' foreign opernt1 011 s 3.85 (2 130) ('.'.0 .53 ) 14 0.57 

Net other comprehensive (loss)/incomc to be reclassifi ed 
(] .75) (16.32) (39.48) 89.04 

subsequently tu profit or loss 

Other comprehensive lo.~s for the period / year, net of income tax (77.73) (31 3.84) (41.63) (21-1.92) 

Vil Total comprehensive income for the period / year 4,679.25 10,212.88 2,978.60 24,945.58 

VIII Profit for the period / year attril>utal>lc to 

Share holders or the Comrauy 4,756.98 10,526.72 3,020.23 2; , 160.50 
Non~controlJi ng in terest - - - -

4,756.98 10,526.72 3,020.23 25,160.50 

IX Other co mprehensive loss for the period / year attributable to 

Shareholders of the Company (7773) (3 13 .84j l4 l. 63) (2 14.92) 
Non-control ling interest . - - -

(77.73) (313.84) (-ll.63) (214.92) 

X Total 1,omprchensi\'C income for the period / year attributable to 

Slrnrelwlders of the Company ,J ,679.25 10,2 12.88 2,978. 60 24,945.58 
Non-controlling interest . -

4,679.25 10,212.88 2,978.60 24,945.58 

XI Paid up equity share capital (face \'aluc Rs. IO cal'.11) 13,98g.24 13,977.93 6,969.30 13,977.93 

xn Other equity 1,08,373.58 

XIJI lea rnings per equity share of Rs. 10 cad1 

Basic \ in Rs) 340 7S2 2.17 18.02 
Diluted (i n Rs.) 3.30 7.29 2. 12 17.50 



t:?J newgen 

Statl·ment of Standnlouc Finnnrfal Results of New gen Software Technologies LimitL•d 

for the quartcl' ended 30 .June 2024 

(Amount in Rupees lakhs) 

Quarter ended Year ended 
JO ,Ju ne 31 l\farch 30 June 31 l\fard1 

Particulars 2024 2024 2023 2024 
(Unaudited) (Audited) (llnaudited) (Auditcu) 

(Refer note 2) (Rcfrl' note 4) 

I Income 
Revenue from operations 28,276.86 34,968.08 22,360.25 1,13,6 11.93 
Other income 2,164 .79 1,372.41 1,189.38 4,550 OJ 

Total income 30,4-11.65 36,340.49 23,549.63 1,18,161.94 
u Expenses 

Employee benefit, expenses 14 .738.13 14,615 .15 12,237.9] 53.93147 
Finance costs 93.63 118,13 111.30 ·110.65 
Depreciation und amortisation exp,,nscs 715.44 685.80 630. 11 2.585.09 
0th er expenses 9,'119.34 8,566.3 I 7J59.8s 32,799.68 

Total expenses 24,966.54 23,985.69 20,339.18 89,726.89 

HI Profit ucfore rnx 5,475.11 12,354.80 3,2.10.45 28,435.05 

IV Tax cxl'cnse 
Current tax 1,179.94 1,993.~J 709.89 5,270.70 
Deferred tax clrnrs'.C / (credit) 56.43 238.69 (217.56) (569.20) 

Total lax expense l,236.37 2,231 .92 492.33 4,701.50 

V Net pro fi t for the period/ year 4,238.74 .10,122.88 2,718. 12 23,733.55 

Vl Other comp,·ehensivc (loss)/income for the period/year 

Itcurs l'lrnt will not be reclassified sul>sl·qucntly to profit or loss 
Re-measurement losses 011 ddined beneli t plans (116.80) (457.32) (330) (467.21) 

lneome tux relalin :e lo items that will not be rcclassilicd to protil or 
40.8~ l 59 .80 115 163.26 

loss 
Net other comfJrehensive loss no t to lw reclassified su bsequently to 

(75.98) (297.52) (2.15) (303.96) profit or loss 

Items that will he rcclassilkd subsequently to profit or loss 
Debt instruments through other comµrcllensive income - net change 
in fair value (7 .30) 6.49 (24.71) (67.18) 

lncornc mx rdating to items that wi ll be reclassifi ed to prolil or loss 
1.70 (151 ) 5.76 15.65 

Net oth,~r comprchcnsil'c (loss)lim,omc to be rcdussified 
(5.60) 4.98 (18.95) (51.53) 

sull.~equc11ll)' to µrufit or loss 

Other cumprl'11c11sive loss for the period/ yt,;,r, net of income tax (81.58) (292.54) (21.10) (35549) 

VII Total compr~hcnsivc income for the period/ ycur 4,157.J 6 9,830.34 2,697.02 23 ,378.06 

vm Paid up equity share capital (face \'alue Rs. 10 each) 13,988 24 13,977.93 6,969.30 13,977.93 

IX Oth,~r equity 1,00 ,779.78 

X E:1rnings µer equity share of Hs. 10 each 
Busic (in Rs.) 3 03 7.24 1.95 17.00 
DIiuted \ in Rs.) 2.94 7.0l 1.91 l (dl 



t?tj newgen 

Segment Rcpo,·ting (consolidated): 

(Amount in Rupees lakhs) 

Quutcr ended Yea,· ended 

30 ,Ju ne 3.1 March 30 June 31 March 

Pa,·ticulars 2024 202~ 2023 2024 

(Unaudited) (Audited) (Unaudited) (Audited) 
(Refer note 2) (Refer note 4) 

I Hcvcnue b)' geographical scgml•nt 

India 9,258.27 12,037 03 7,734.74 40,188.55 
EMEA 10,311.13 15,1 ~0.95 8.248.00 43.370.36 
APAC 4,85385 3,930.94 2.9•1JJ2 14,508.58 
USA 7.04868 6,377.83 6,241.01 26,315 .37 

Total 31.471. 93 37,526.80 25,167.09 1,24,382.86 
Less: fnter•scgment revenue . - . 

Net revenue from operntiom from external customers 31,471.93 37,526.80 25,167.09 1,24,382.86 

II Segment profit/(lossJ before rnx 
India 1,105.26 2,630 25 1,113.06 8,141.15 
EMF.A 1,828.01 7.435 89 1,440 08 14.006.6 1 
A.PAC 839.37 1,141 .90 159.72 3, 178.0 1 
USA 1,04 1.58 936.03 482113 3,705.00 

Total 4,814.22 12,244.07 3,195.29 29,030.77 
Add: Ol11er ineome 2,'.!56.08 1,506.85 l ,'.!50.63 4,806.43 
Less: Unallocated e,penditure 921.25 848.39 734.96 3,414 .7 1 

Profit IJcfore tax (1,149.05 12,902.53 3,(i60.96 30,422.49 

l.,l,ss: Tax expense 1,392 07 2,375. 81 640.73 5,26 1.99 

Net pi-ofit after taxes 4,756.98 l0,526.72 3,020.23 25.1 (i0.50 

Ill Segment a~sets 
India 19,838.57 20,043.06 16,517.31 20.04 3.06 
EMEJ\ 20,122.35 22.23 1.08 19,587. 10 22 ,23108 
APAC I 0,725.03 8,97270 7,259.57 8,972.70 
USA 17,65150 17,896.59 16,057 68 17,896.59 

Tota l 68,337.45 69,1-13.43 59,421.66 69.143.43 
Add Unallocated assets 1,02,748.72 99.504.33 74,894. 1-1 99,504.33 

Tot a 1 assl·ts t,71,086.17 1,68,647. 76 1,34,315.80 l,68,647.76 
IV Srgmcnt liabili ties 

India !0,289.52 10,433 .01 7,503 .02 I 0,433.01 
EMF.A 10,483. 10 12,178.76 9_.010.64 12,178.76 
:\PAC 5.708.r,6 5,172.62 3.763.54 5, 172 .62 
USA 8,939 97 10,010.32 8,535.76 10,0 10.32 

Total 35.421.25 37,794.7[ 28,812.% 37,794.71 
Add: Unallocated liabil ities 8.14800 8,501 .54 7,249.75 8.501.54 

Toti.ii liabilities 43,569.25 46,296.25 36,062.71 46,296.25 

Nok :• 

a) Unallorntecl asset's, Ii.abilities, re,·enue and expenses: 

Certain assds, liabilities. revenue an<l expenses are not specifically allocahk to individual segmenls as the underlying services are used inll'rd1angeably. 

The Company believes that it is not practicable to provide segment disclosures relating to such assets, liabilities, rcvc.1111e and expenses and accordingly 

sud, assets, liabilities, revenue and expenses arc separately disclosed as 'unallocated'. 
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Segment Rq1orting (stundalouc) ; 
(Amount in Rupees lakhs) 

Quarter ended Year ended 
30 June 3.1 Mardi 30 June 31 March 

Particulars 2024 2024 2023 2024 
(Unaudited) (Audited) (lJnauditcd) (Audited) 

(Refrr note 2) (Refer note 4) 

I 1-{cvcnuc by 1.!;Cllgraphica I segment 
India 9.258.27 12.037 08 7,734.74 40.188.55 

Etv.lEA 9.736.33 14 .705.52 7.8 15 .00 41.414.54 
APAC 4,211.35 3_,602 74 2,450 92 12 ,658.3 1 
USA 5,070 91 4,622.74 4,359.59 19,350.53 

Total 28,276.86 34,968.08 22,360.2:'i l,13,61.1.93 
Less: lnter-scgmcnl re venue -

Net re\'cnuc from operations from externa l customers 28,276.86 34,968.08 22,360.25 I, 13,611.93 

II Sl·~111cn t profit/(loss) before tax 
India 1.10.3.62 2,629,14 I.II 135 8, 1.1 5.25 
ElvlEA 1)19.72 7,306 07 1.432.59 13.850 68 
AJ'AC 725.89 1,25176 104.19 2.86.1.43 
USA 682.35 643.52 157.89 2.452.39 

Toca! 4,231.58 11,830.79 2,806.02 27.299.75 
Add: Other income 2, I 64. 79 1,372.41 I, 189.38 4.550.0 I 
Less: Unallocated expenditure 921.26 84840 784.95 3,'04.71 

Profit before tax 5,-nS . .11 12,354.80 3,210.45 28,435.05 

Less: Tax s,xpense 1,236.37 2,2.l 1.92 492.33 4.701.50 

Net profit after tnxcs 4,238.74 10,122.88 2,718.12 23, 733.:55 
III Segment assets 

India 19,96140 20,009.26 I 6.'185.05 20.009 26 
EMEA I 8,666.57 20 ,706.38 l 8,6:i5.72 20,706.38 
APAC 6A 10.99 5,355.25 4,188.51 5,355 .25 
lJSJ\ 5,845.35 5,737.22 6,00545 5,737.22 

Total 50,884.31 51,808.l 1 45,334.73 51,808.11 
Add: Unnllocated assets 1,02, 748. 72 99,.so,us 7,1 ,894.14 99,504.35 

Total assets 1,53,633.03 1.51,312.46 l,20,228.87 1,5 1,312.4/i 
IV Segment liabi.litic.~ 

lrufo I 0,445.97 I 0,43245 7,501.93 I 0.432.45 

EMEA 9.1Hl7.00 10.952,56 8,23 I 50 I 0,952.56 

AP/\C 3,352 .86 3.395.87 2,289. 45 3,395 .87 

USA 2,877.89 3,272.3 \ 3.0\0.91 3,272.31 
Total 26,083.72 28,053.19 21,033.79 28,053.19 

Add . Unallorn1·ed liab.ilitics 8,148.00 8,501.56 7,249.75 8,50 I .56 

Tota l liabililics 34,231.72 36,554.75 28 ,283.5-l 36,55-1.75 

Note:• 
a) lJnallucutcd ussets, linbilitics, rcwnuc und expcn.1cs: 
Certain asse ts, liabilities. reven ue and expenses are not spec ifica lly allocable to individual segments as the underlyin!! serv ices are used interchangeably. 
The Company believes that it is nol pract.icablc to provide segment disclosures relating to snch assets, liabilities, reven ue aud expenses and acwrdingly 
such asset s, l1abil1lies, revenue and expenses arc separately disclosed l1S • unallocated' 



Notes: 

t?3j newgen 

Statement of St:mtlalonc and Consolidated Financial Results of Newgen Software Technologies Limited 
for the quarter ended 30 ,June 2024 

Th~ above 1inancial results for the quar1cr ended 30 June 2024 were reviewed by the Audit Committee in the meeting held on 18 July 2024 and approved by 
the Board or Directors in their meeting held on 18 July 2024. Siandalone and Consolidated finam;ial results or the Company for the quarter ended 30 June 
2024 are prepared in accordance with Indian Accounting Standards (lnd AS) prescribed under Section 133 of th e Co mpanies Act, 20 13 and relevant rules 
thereunder. The company has complied with t\1e gltidelines issued by Securities & Exchange Board of lndia (SER [) to th,, extent. applicable. 

2 The auditors have carried 0111 limi1ed review of Standalone and Conso\i(\ated resulls of the Company for the quarter ended 30 June 2024. There are no 
qualitkations in the Audi tor 's review report on these financial results.The figures for the quarter ended 31 March 2024 are the halancmg figures between the 
audited figures for foll financial year up to 31 March 202-l and the unaudited year-to-date figures up to 1he nine months ended 31 December :2023 which 
were subjected Lo limited review. 

3 The Board of Directors in their mceling held on 30 April 2024 recommcndc.d a dividend of lNR 4.00 per equity share ( on face value of!NR \0/- each on 
the expanded capillll base post bonus issue of 1.1) for the financial year ended 31 March 1024. The p,lyrnent is subject to approval of shareholders at th e 
ensuing Annual General iviecting. 

4 A Scheme of Amalgamn1ion u/s 230-232 of the Companies Act, 2013 which µrovitks for 1he merger of Nurnber Theory Software Priva1e Limited 1NTSPL), 
a whlllly-owned subsidiary of the Compuny, was filed with the Delhi Bench of National Company Law Tribunal (NCLT). NCL.T through its Order dated 
27th September 2023 approved the aforesaid Scheme. Upon the sanction becoming effective from the appointed date i.e.0 1.0°1.2022 as provided under th e 
Scheme, NTSPL stanus dissolved without undergoing the process of winding uµ . The Company has ac,olmted for the merger under the Pooling ofJntcrest 
mdhod retrospect ively f,H period presented in the above results as prescribed in the IND AS 103- Business Combination of entities under common c,introl. 
Previous period numbers have been accordingly restated. The re are no material impact on the Standalone and Consolidated results of the Company for the 
comparative ~criod . 

5 Pursuant to the Board approval on 27 November 2023 and shareholder's approval on 2 January 2024, through Postal Ballot, the Company has allotted 
7,00,69,401 bonus shares oHNR 10/- eacli 1,folly paid up) on .13 January 2024 to the eligible members of the Cornpnny whose nan1es appear in the Register 
of Members nf the Company /List of Beneficial Owners us on the Record Date i.e. , 12 Januu1y 2024 in the ratio of I: I. The said bonus shares shall rank pari 
passu in all respects with the existing equity shares of the Company, includ.ing dividend As a result of the bonus issue, the paid-up capital of the Company 
has increased to INR 14,01 .l.88 lakhs from INR 7,006.94 lakhs. Consequent to th,, above increase in paid-u~ rnpital, th~ earnings per slwre (Basic and 
Diluted) have been adjusted for the quarter ended 30 June 2023. 

(i During the quarter ended 30 June 2024, the Nomination & Remuneration Committee has granted 1,91,400 options IO its employees under Newg~n ESOP 
Scheme 2022 on 30 April Z02'-I. 

7 Pr~vious p,':·iodsiyears figures have been rcgroupcdircclassiticd wherever necessary to correspond with the current period/year classilication/disclosurc. 
wh id1 arc 1,ot considered material to these financial results. 

1:ar and cm behalf or the Board or Directors of 

Whole Time Director 
DIN : 00263115 

Place: Noida 
Date: 18 July 2024 
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                                                                                                                                              Annexure-II 

      The details are mentioned in Point Number 2:- 

S. 

No. 

Particulars Details 

1.  Total Number of ESOP’s granted 43,000 

2.  Whether the scheme is in terms of SEBI 

(Share Based Employee Benefits and 

Sweat Equity) Regulations, 2021 

Yes 

3.  Total number of shares covered by these 

ESOP’s 

43,000 

4.  Exercise Price Rs. 63/- 

5.  Vesting period  

Time Period % of Options to 

be vested  

At the end of 1st 

year from the grant 

date 

10% of the Options 

Granted 

At the end of 2nd 

year from the grant 

date 

20% of the Options 

Granted 

At the end of 3rd 

year from the grant 

date 

30% of the Options 

Granted 

At the end of 4th 

year from the grant 

date 

40% of the Options 

Granted 

 

6.  Time within which ESOP’s may be 

exercised 

Within five years from the date of last 

vesting of options. 

                                                                                                                                              

       The details are mentioned in Point Number. 3:- 

                                            

S. 

No. 

Particulars Details 

1.  Total Number of ESOP’s granted 41,300 

2.  Whether the scheme is in terms of SEBI 

(Share Based Employee Benefits and 

Sweat Equity) Regulations, 2021 

Yes 

3.  Total number of shares covered by these 

ESOP’s 

41,300 

4.  Exercise Price Rs. 944.15 
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5.  Vesting period  

Time Period % of Options to 

be vested  

At the end of 1st 

year from the grant 

date 

10% of the Options 

Granted 

At the end of 2nd 

year from the grant 

date 

20% of the Options 

Granted 

At the end of 3rd 

year from the grant 

date 

30% of the Options 

Granted 

At the end of 4th 

year from the grant 

date 

40% of the Options 

Granted 

 

6.  Time within which ESOP’s may be 

exercised 

Within five years from the date of respective 

vesting. 

                                                                                  
    

 

For Newgen Software Technologies Limited 

  

 

 

Aman Mourya 

Company Secretary 
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